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A pollinaris 
“THE QUEEN OF TABLE WATERS.” 


‘© An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 
> ‘Dr. HERMANN WEBER, F.R.C.P.” 


‘‘ Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 

“Sir HENRY THOMPSON, F.R.C.S.” 


‘ 


“T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 

. Apollinaris may be had at every hotel. 


A “ Dr, FRANCIS PARSONS.” 
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THE MONEY MARKET. 
Rares during the past week have continued to droop, 
and best three months’ bills are now quoted at from 2z 
per cent. It is significant, however, that the private 
deposits at the Bank amount to only a little over 23,000,000/, 
showing a diminution of fully 700,000/ as compared with 
the previous return. Even now, therefore, there is no 
large excess of loanable capital, and as the market supplies 
will continue to be reduced by the revenue collection, the 
opinion is gaining ground that the decline in rates has 
reached its limit, and that the Bank will soon be in a 
position to exert a greater control over the market than at 
present. 9 
Subjoined are our usual tables of rates :— ) 


Bank Rate and Market Rats. 




















A Fort- Th A Month 
| Yesterday Last Week. | nicnt Ago. lWeeks Ago. ian 
' a t he % a } 
Bank rate...... 4 a 4 a4 Pak 
Market rate...| 28 34 3938 | 3 | SR 


Lonpon Market Rate Compared with Foreign Marker Rare. 
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(+ above: — below.) ) 
a — — — — tenants rn — — = om Se ee ; 
_; | AFort- | Three | A Month ' 
Yesterday. | Last Week. | wight Ago.| Weeks Ago.| Ago. , 
A. % * y 4 he . 
With Paris..........| + @ + i + 1 + i + : 
» Berlin ......) same + + 1 + + 
» Amsterdam; + § + 1 + wae 4} 7 
» New York; 
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. | 
A Fort- Three | A Month 
} Yesterday. tat Weck. | night Ago. |Weeks Ago.| Ago. . f 
| Per Mille. | Per’ Mille. | Per Mille’ | Per’Mille. | Per Mille. i 
France .............' 5} for us { 6$for-ug | 5) for us | 4} forus, | 4} for us ? 
Germany ............| 2} agst us) about par jagst us 2jagstus | 2 agst us 
Holland  ......s0.0+ 1 forus;}1 for us par | 1 agstus | 2 agstus 
4jagst us 4Jagstus | 4jagst us 





New York ......... 3jagst us | 4} agst us 





Berrsrr things were to be expected of Mr Shaw-Lefevre 
than that he should swell the outcry that has been raised 
over the withdrawal of Sir Robert Hamilton from his post 
at Dublin Castle. It is easy to argue that if Sir Robert 
had not given such active and able assistance to the late 
Government there would have been no thought of his 
removal, and that as it is the duty of every permanent 
official to place his best services at the disposal of the 
Government of the day, Sir Robert is being removed 
because he did his duty, and did it with cons sicuous ability. 
This is what Mr Shaw-Lefevre implied when he spoke of |]: 
the evil influence which the withdrawal of Sir Robert |}; 
Hamilton may have upon the public service. Its effect, it 
is said, will be to prevent our permanent officials from 
cordially co-operating with any Ministry, lest they should | 
incur the hostility of their successors. But none know |f 
better than those who speak in this way that the case of 
Sir Robert Hamilton is altogether exceptional. The Irish 
Under-Secretary did much more than give that official } 
assistance in framing the Irish policy of Mr Gladstdne’ f 
which it was his duty toafford. He suffered hiniself, either’ |} 
*+ BEog thr we 
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frem personal sympathy, or through feree of circum- 
stances, to become s0«dentified in the public eye with 
that policy, that’it is impustible to separate him from it. | 
Even those who are denouncing his withdrawal acknowledge 
this. They=tell us that his removal-will be regarded in 
Irdlandas a blew strudk at the Nationalists, and as pointing 
te the more rigorous enforcement of the law against 
defaulting tenants. And if this be so, then it is evident 
that the Home Rule Party have been under the belief that 
so long as Sir Robert Hamilton remained in Dublin Castle 
they had in bim.a sympathiser-with their. cause, who 
might be trustéd ndt ‘to-go to extremities against them. In 
thinking this of him, we are quite sure that the 
Nationalists did Sir Robert less than justice. . He is not 
the man who would knowingly permit~his: personal pre- 
dilections to influence him in the discharge of his duty. 
Still, the fact remains that he has been regarded as a) 
partisan, so identified with one line of policy, that it would 
be impossible for him to fall in with, and give efficient | 
aidin carrying out, measures conceived in an altogether 
opposite spirit. His continuance in his presen‘ office had 
thus come to be painful to himself, and detrimental to 
the public interests. It was painful to him, because no 
conscientious man who has convinced himself of the) 
justice and expediency of a certain line of action can, 
without inward distress, find himself called upon in the 
course of his duty to become the active instrument in 
opposing and thwarting that action. And it was 
detrimental to the public interest not only because, by 
emploving one of our ablest public servants in work into 
which it was impossible for him to put his whole heart, 
we were not getting the full advantage of his powers, but 
also because it was encouraging false hopes, and helping 
to perpetuate amongst the Irish tenantry the mischievous 
belief that the law can be resisted with impunity—-a belief | 
which is at the bottom of many of our Irish troubles, and | 
which the Government are rightly striving, ard, with some 
success, to dispel. On many grounds, therefore, the 
transfer of Sir Robert Hamilton to some other not less | 


| 


j 


dignified, nor less lucrative, position in the public service | 
was to be desired, and it is satisfactory to learn that this 
has now been arranged. 

To what extent the belief of the Nationalists that the 
departure of Sir Robert Hamilton will result in a firmer 
administration of the ordinary law will be verified remains | 
to be seen. Certainly, the success which has already | 
attended the efforts of the Government in this direction 
is encouraging, and there is reason to believe that the 
result would be still more satisfactory, if it were clearly 
understood that the authorities would act with vigour 
when occasion required. Every time that an attempt to 
carry out eviction proceedings is rendered futile by the 
resistance of a mob, as has been the case too frequently of 
late, respect for the law is weakened, and however 
slow those who have charge of such 


once 
it should move with irresistible force. Bat the main 
danger arises not from weakness or hesitancy on the part 
of the Executive, but from the conflict of political parties 
here. 
, that no mere administrative reforms will satisfy him. 
j Drastic legislation of some kind or another must, he 


stand and to appreciate the motives by which he is 
influenced. He has thoroughly convinced himself that a 
root and branch change in the system of government in 
Ireland is imperative, and to the effecting of this change 
| he has formally dedicated the remainder of his political 
| life. And of that life, unfortunately, only a brief span 
now remains. 


they may promise. But of the injury which hasty legis- 
lation may inflict Mr Gladstone himself has given us a 
striking example. His Irish Land Bill, it will be remem- 


State on the basis of judicial rents. 
j and the Nationalist leaders are urging the farmers 


the Registrar. 
) proceedings | 
may be to act, care ought to be taken that when) 
the machinery of the law is put in operation, | 


Mr Gladstone has given it to be clearly. understood | 


If, then, the work to which Mr Gladstone | 
| has devoted himself is to be accomplished by him, it must | 
| be done quickly, and he burns with anxiety to see it. 
undertaken and carried through. To satisfy him, we must | 
move in haste, rejecting all slower methods, however well | 


hered, provided for the purchase of the Irish land by the | 
t Now, however, 
‘judicial rents are being repudiated as grossly excessive, | 





to wefrain from buying until a more reasonable 
basis of purchase is arranged. If they are right 
—and Mr Gladstone, by supporting Mr  Parnell’s 
Land Bill, practically committed himself to their view— 
then it 4s evident that the State purchase of Irish land on 
the basis Mr Gladstone proposed would have involved 
the taxpayers of this country ina loss of many millions, 
This loss has been avoided, because the country refused to 
tush headlong into revolutionary legislation ; and with 
this recent experience before them, it isto be hoped the 
Government. will not. suffer.their hands to be forced, but 
insist upon seeing*what the proper ‘enforeement of the law 
as it stands can effect before proposing radical changes. 





THE RECENT NULLITY SUIT. 


WE cannot join in the chorus of approval with which Mr 
Justice Butt’s decision in the case of Scott v. Sebright 
has been received by the London Press. It seems to us to 
beone of those cases, now unhappily becoming too frequent, 
in which a just pity for an innocent sufferer has induced a 
Court of Justice to relax laws of the first importance to 


| society, which become comparatively useless unless rigidly 


applied. The plaintiff, Miss Lena Mary Scott applied to 
the Divorce Court to declare her marriage with Mr Arthur 
Sebright null and void, because her consent had been 
extorted from her by fraud and duress. She certainly 
proved that she had been extremely ill-treated. She was 
entitied on coming of age to 26,000/, which at her own 
instance was settled on herself; and it was admitted that 
Mr Sebright, who had repeatedly proposed to her, who 
had once been engaged to her, and who remained a friend 
of the house as a sort of pretender to her hand, had 


'induced her to back bills for him, amounting in all to 


3,500/. He, of course, as is usual in such cases, persuaded 
her that this was a mere form, and, as is also usual, when 
the bills became due made no attempt to pay them. Then 


| writs and threats of proceedings in bankruptcy were 
forwarded to her by the discounters, and the unhappy 


young lady, who had not told her mother of the bills, 
became ill with grief and fear of exposure, and sent 
piteous and almost incoherent letters to lawyers whom 
she knew for aid. At last Mr Sebright told her that there 
was no resource but to marry him, and, as is alleged, 
threatened if she did not to declare everywhere that he 
had seduced her, a statement for which, as he testified in 
the witness-box, and as was proved by medical evidence, 
there was not the slightest foundation. Mr Sebright’s 
statement that her marriage would relieve her from worry 
was confirmed by lawyers she believed in, and on the 30th 
January, 1885, she went to meet Mr Sebright, in Mount 
street, about the bills, and went with him to the Registry 
Oiics in South Audley street, where she was married by 
She suys she was threatened again in the 
Registrar’s room in his absence, and was under a sort of 
watch by Mr Sebright and a Count Valharney ; but this is 
not corroborated, though a subsequent statement that 
she threw away thering is. The Registrar saw her do 
this, but as she gave consent in the regular way, both in 
speech and by signing the book, he set the gesture down, 
and also her irritated Jooks, to a fit of temper. She was 
then allowed te go free, her husband saying he wanted no 


astic nd more of her, and she went home, and subsequently told 
maintains, be undertaken, and it is easy both to under- | 


her mother what had occurred. 

That Miss Scott was shamefully treated, and forced to 
go through a ceremony of marriage under moral duress, 1s 
certain, and, as far as she is concerned, everyone rejoices 
that she is delivered by the Judge’s decision from an evil 
husband ; but was the duress, so far as it was proved by 
independent testimony, sufficient to annul the marriage? 
Girls are constantly married under moral dures» from 
their families, and it is often applied through pecuniary 
threats strictly analogous in principle to the threat which 
weighed so heavily with Miss Scott. It is not only in 
novels that young women are told that if they will not 
marry their bills wilt not be paid. Are all such marriages 
t? be declared invalid if they are solemnised before @ 


Registrar? Mr Justice Butt, from his judgment, seems 


to think that the threats had virtually upset Miss Scott's 
reason,and adduces her letters in evidence ; but there is no 
corroboration of this, except an opinion ascribed to 


De Izzod, and positively denied by another doctor, ’ 
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that she was in danger of an attack of melan 
She was simply ill with ¢rief, worry, and fear, and 

her letters were intended to move the lawyers to 

whom she wrote, and, therefore, even exaggerate her great 
distress. ‘There is no evidence, except her own, to prove 
that she was coerced at the time of the marriage ceremony, | 
while there is evidence that she went through all formali- | 
ties in presence of the Registrar, a word to whom would | 
at once have set her free. Sbe walked home in perfect | 
freedom, unconstrained by her husband in any way, and | 
nobody suggests that either before or after the ceremony | 
she was in the medical sense insane. On the contrary, 
she had herself suggested before the marriage a settle- 


ment on herself, as if for her own protection, and her fear | 


of writs was no more than hundreds of timorous creditors | 
have felt. 
We cannot but doubt, therefore, whether, though Miss | 
Scott was terribly ill-treated, and, in fact, subjected to 
extortion by threats, she was subjected to such legal 
duress as justified a court in releasing her from a contract | 
which is intended to last for hfe, and which it is the | 
special duty of ihe court to protect. That court has, in | 
principle, laid it down that moral duress is sufficient to | 
justify a declaration of nullity, and that the moral duress 
may be substantially proved by the statement of the lady | 
who seeks relief. That is a considerable shock to the 
safety of the marriage tie, for though the case is one 
which, in its details, is not likely to recur, the principle 
laid down is one of dangerously wide application. Many 
a woman has married in order to be relieved of debts 
which had driven her nearly distracted, and may now 
plead that she was so frightened and so ill, that she did 
not know what she was doing. It is implied. ia many 
parts of the case that it stood separate because the parties 
had not lived together; but how, ifthey had, would that 
have affected the judgment, which is based throughout on 
the principle that the ceremony was null because one of 
the parties was in no condition to give consent? It was 
implied, also, by the Attorney-General, thav the ceremony 
not taking place in church the marriage was “ only a civil 
contract”; but every marriage is that in the eye of the law. 
There are not two methods of marriage in England, one 
dissoluble and one not. We fear that the Judge, who at 
first was evidently indisposed to believe that he was able 
to grant a decree of nullity, became, as the trial proceeded, 
so pitiful towards the victim of so much brutality and 
fraud, that he forgot his responsibility to the community, 
and to remedy an individual wrong relaxed a general and 
important law. No woman of full age who can say No in 
presence of a Registrar can be held to be under physical 
duress, and to the plea of moral duress there is no limit. 
A girl may be much more afraid of her father or of her 
lover than Miss Scott was of her creditors, but she ought 
| to know that if she resolves to escape from her fears by 
marriage, the marriage will bind her for all time. Miss 
Scott, we doubt not, spoke the truth, but how many 
women are there who, to escape a loveless marriage, would 
declare that they married half mad and under horrid 
threats, and how many men are there who would not deny 
their statements. We cannot witness without apprehen- 
sion any such relaxation of the law, and regret that Mr 
Justice Butt has laid down so dangerous a precedent. 





BANK DIVIDENDS AND STOCK EXCHANGE 
BUSINESS. 
Ture are several reasons why the bank dividends for 
the current half-year are likely to prove more satisfactory 
than they have done of late, but by far the most prominent 
of these is the great increase that has taken place in 
business on the Stock Exchange. If a record of the 
bargains transacted were kept in London, as it is in New 
York, we could tell exactly what the increase in business 
has been, or the returns of the Stock Exchauge Clearing- 
house, if published, would afford a good criterion. As 
it is the only figures available for the purposes of com- 
parison are those given in the returns of the amounts 
that have passed through the Bankers’ Clearing-house on 
the bi-monthly Stock Exchange pay-days. ‘These amounts | 
are no exact measure of the volume of business Sena: 
acted in the “ House” during any given account, since the 
number and amount of the cheques drawn and cleared | 
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cholia. | vary greatly according to the character of the business 


itself; but, as a whole, we may take it that they fluctuate 
in pretty close harmony with the variations in the 
amount of business done. Taking these figures, then, for 


_ the current half-year to date, we find that they compare as 


follows with the corresponding totals in 1885 : 


CLEARINGS on Srock EXCHANGE PAY-DAYS. 


1886. 1S85. 
£ £ 

TN ett 50,057,000 | Nov. 13 42,443,900 
ee 54,615,000 | Oct. 29..............008 38,088,000 
NR Tics sisniétalcoun 55,614,000 | Oct. 15 .....0...... 33,226,000 
ae 55,509,000 | Sept. 30 34,769,000 
BOR TE ocsansccrannen 45,768,000 | Sept. 16 37,168,000 
UE ics ecvsecevaule 48,543,000 | Aug. 28 37,565,000 
PANE RD ods anincconsouus 46,776,000 | Aug. 12 ...... 30,533,000 
EE Oi asinseskeslo 45,697,000 | July 30....... ioe 33,120,000 
| 49,351,000 | July 15...... 36,970.000 
PUT i vcecncccccue 58,104,000 | July 1 .............. 34,472,600 
DOMES oo ccsencnixaals 45,186,000 | June 12 39,292,000 

SRW ies ckcacscscuaean 555,220,000 | Total.................. 403,001,060 


There is an increase, therefore, of 152,219,000/, or nearly 
38 per cent., the volume of business being apparently 
more than one-third larger than it was in the second half 
of 1885. And this increase of business means, as we 
showed a few weeks since, 2 great demand for loans from 
account to account, for without these it could not be 
carried on at all. 

But not only have the banks been transacting a greatly 
increased loan business on the Stock Exchange, they have 
also been obtaining much higher rates for the use of their 
money which they have tius employed. This is shown 
by the foilowing table, in which the average rate obtained 
by the banks for their loans in the House is contrasted with 
the average allowance made by them on their deposits :— 











————- 1886. ——--~ —-———- 1885. —~\ 

Second First Second First 

Halftodate. Half. Half. Half. 
Sa ad Ss a £s d £s ad 
Ratefor “‘ House’ loans 3 10 0 ...215 0...2 0 0..3 5 0 
Allowance on deposits 1 14 9 RO Win 3) Pu. Bos 
Profit margin ......... 1Is:3 t.¢ 5... G38 &... 16 2 


Compared with the first half of this year, a cousiderable 
advance in the rate obtained smce July 1 is apparent, and 
compired with the corresponding period of 1885, we see 
that the greatly increased business of the banks has been 
transacted at rates between two and three times higher than 
those then current. Altogether, the importance of this is 
unmistakable. But over and above Stock Exchange busi- 
ness, the banks have also found the discount market more 
profitable during the past half-year. This is shown by 
the subjoined comparison ‘of the average market discount 
rate for three months’ bank bills with the average rate 
allowed for deposits :— 





7-——- 1836. ——-~  ———— 1885. _——_— , 
2nd Half 
to date. Ist Half. 2nd Half. Ist Half. 
Lra°* es £ s &’ 2 es Se a 
Discount rate ........... 2°) S10... 1 13 6¢..2°39412..98 2 
Allowance on deposits 114 9...1 5 7...1 6 7.2 8 83 
Profit margin... 0 11 2...0 711...0 6 6 sae, 40 


During the current half-year, there seems to have been a 
fair profit margin between the rates obtained on Lills and 
those paid on deposits, and compared with a year ago 
there is a gain of nearly } per cent. But although some- 
what larger profits have no'doubt been made, the’volume 
of discount business has probably not expanded: 'to any 
appreciable extent. The other loan business of the banks 
outside of the Steck Exchange has also been restricted, 
but, as a whole, better rates have been obtained, and !arger 
profits secured. Taken as a whole, then, it may be reason- 
ably assumed that. bankers have fared much better in the 
current half-year than they did in the second half of 1885, 
and more satisfactory dividends may therefore be anti- 
cipated. All banks have not, of course, fared ‘alike, for 
as we have shown, it isin theemployment of funds ea the 
Stock Exchange that there has been the best: field for 
making profits, and, as a consequence, the. metropolitan 
banks have been the most favourably situated, but Scotch 
banks, which also employ much money.-in - London, must 
also have distinctly benefited. 
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Owing to a partial recognition of these facts, the prices 
of bank shares have recently had an upward tendency, 


are still about ona level with those current at this time | 

last year :— 

Nov. 20, 
1889. 
123 
114 
18} 


——Prices 


— 
Nov. 19, 


Alliance 

Central of London 

City 8 
tonsolidate: it 

Consolidated 1a 

224 

London and County 

London and Provincial 

London and South-Western 

London and Westminster 

London Joint-Stock 

National Provincial (104/ paid) 

Union of London.............. Lede abana 


CONCERNING SIXTY-FOURTHERS AND THEIR | 
RISKS. 
News comes from the East Coast of signs of activity in 
shipbuilding-yards, pointing to the fact that investors are 
again disposed to look favourably upon shipping securi- 
ties. That the worst of a depressed time is passed seems 
to be the commonly-accepted opinion in shipping circles, 
hence the renewed activity referred to. The wretched 
condition of the freight market during the last three or 
four years was due, to a certain extent, to a too great 
supply of tonnage. This has been somewhat remedied by 
the increase in the quantity of tonnage turned out, and 


| allured investors. 


| pulous men were left with entirely free hands. 


| This 


| difference to managers. 





the removal from the register of vessels, which have, so 
far, not been replaced. The advance in freights is no 
doubt due partly to this, and partly to the improvement 
in trade generally. In addition to an improvement in 
freights, the earning power of vessels has been improved 
by the greater care exercised in their management. It is 
not too much’ to say that in the good days vessels were 
worked in an absurdly extravagant manner. Plain 
speaking on the part of shareholders in some cases, and 
in others the good sense of managers, have gradually 
succeeded in altering such a state of affairs. But it must 
be borne well in mind—and the present period of an 
increased activity in building-yards is an opportune 
moment for us to give the reminder—that the causes to 
which we have referred for an improvement in shipping 
are not great enough to justify anything approaching a 
ready investment in shipping property. The shipping 
trade has no doubt improved, but it remains in a very 
critical condition—“ a touch may make, a touch may mar” 
—and it is for investors to decide what the future shall 
be. People may talk glibly enough of the carrying trade 
of the world, but let shipping investors bear in mind that 
this country does not command the whole of this, and 
should we, unfortunately, be dragged into a European war, 
English bottoms would be looked upon with suspicion by 
the traders of the world. In addition to this, is it too 
much to expect that our American cousins may ere long 
see the folly of their present policy, and engage in ship- 
building and more extensive shipowning themselves? It 
may be just as well to bear these things in mind, for they 
are all within the range of possibility, and any one of 
them is calculated to seriously damage the money earning 
power of our merchant fleet. 


It is, however, certain that there will be investors who 
overlook these points, or else disagree with them, and who 
will readily put their money into new ships. A word of 
warning to them may, therefore, not be entirely out of 
place. 1t must be understood that we are not now refer- 
ring to shareholders in large companies worked on the 
limited liability principle, but tojthe many shipping firms 
the vessels of which are worked on the old-fashioned 
sixty-fourth principle. The many abuses of which we 
have heard so much in recent years in connection with 
shipping have flourished most in such concerns. Possess- 
ing no articles of association, and no legal agreement, the 
shareholders are completely in the hands of the managers. 
The individuals who occupied these posts were too often 
men who knew nothing whatever of a ship-manager’s 
duties, and who obtained their posts simply by dexterously 


IST. | Nov. 20, 1886. 


working upon the greed of investors. In the hands of 
skilful managers vessels were paying handsomely, and 


investors wished to place more money in the trade than 


- nee ices, as a whole, | , 
although, as the following figures show, prices, , | old firms could, or would, accept ; hence new firms sprang 


into existence, and by means of cleverly-worded circulars 
No questions were asked, the promises 
of promoters were accepted in blind faith, and thus unscru- 
They had 
their opportunity, and made the most of it. The conse. 
quence was, that whatever harm could be done a trade by 


| unscrupulous and ignorant managers was done, and the 
| great depression of the shipbuilding trade is the result. 


It is possible some shareholders may have grown wiser 


| by experience, others may have not done so; but in either 
case, We may remind our readers of one or two points they 
| would do well to bear in mind. Whether the vessels are 
/owned on the single-ship company,or on the sixty-fourth 
| principle, it is always well to have the terms upon which 


they shall be managed clearly and distinctly understood. 
The usual custom up to the last year or so was for self- 
constituted managers to claim as managing fee the share 
of commission returned when chartering the ships. 
commission was, of course, calculated upon 
the gross freights earned by the  sbips —thus 
whether the freights were profitable or not made no 
In addition to this commission, 
the usual custom was, and is now, in fact, for the merchant 
who loaded a ship with a coal cargo to allow 3d a-ton 
commission on the bunker coal supplied. Many managers 
also contracted with the owners of foreign coaling depots, 
on an understanding that they should have 6d or 1s com- 
mission returned to them, and for every ton of coal taken 
by their vessels at the foreign depots they (the managers) 
should sell and ship to the contractors two tons. Thus, 
when a firm’s steamers had taken 500 tons, a cargo of 
1,000 tons would be sent out—meaning, of course, a profit 
to the ship manager; but needless to say, not a half- 
penny of this, or of the 6d or 1s a-ton commission, went 
into the pockets of the shareholders. We need hardly 
point out that this should not be so, that the amount of 
managing commission should depend entirely upon the 
net profits of the ship, and that every commission or 
“picking” of any description earned by means of the 
steamers should go to the credit of the shareholders. 

Another abuse in connection with shipping is the heavy 
cost of insurance, reaching sometimes to as much as 17 per 
cent.! This is, to a certain extent, the fault of the share- 
holders themselves. They must have their property 
insured against every risk. We do not think there is any 
need for this. Shipping should be, in good times, a more 
profitable investment than house property, and it would be 
only fair that shareholders should be willing to accept 
more risk on the one than the other. If they are not, 
then they, by increasing the amount of premiums, 
damage the whole of the shipowning industry. 


There is another pcint in connection with insurance 
which forces up the premiums in mutual clubs, that is the 
burning desire of every shipowner to put every repair, 
whetl er the result of damage or fair weather, to the charge 
of the insurance clubs, and only too often the surveyors 
wink at such practices. It is the custom for some shipping 
critics to rail against the heavy cost of repairs; they 
should, however, not overlook the fact, that repairers have 
very heavy expenses to bear, and great risks to run. 
There is the risk they have in getting into the bad books 
of the insurance people, by putting too many items to 
“average account” and the enormous expenses they are 
compelled to bear in the way of gratuities to all connected 
with ships, from owners downwards. Theseare two points 
which might well be taken up at once by shareholders, for 
in one way or another, they have to pay for both. 

It is possible to remedy all the abuses to which we have 
referred, and the remedy is in the hands of the share- 
holders themselves. They must, in the first place, exercise 
care in their choice of managers, and when this post has 
been filled, an agreement must be come to as to how the 
official shall be paid for his work. Much has been heard 
of committees of inspection, but we prefer a frequeut 
issue of full accounts. Each shareholder can then see 
how affairs stand, and if he is not satisfied, every share- 
holder has a perfect right topersonally examine the books 
of the steamers in which he may be interested. It should 
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also be arranged that all necessaries required by the | stock companies, which, as such, have neither bodies to 
_ be kicked, nor souls to be saved. 


vessels should be contracted for. Too often orders for these 


things are given to friends or relations of the managers, | 
The money 


who charge simply whatever prices thev like. 
earned by vessels should not beleftin the hands of managers, 
to be divided whenever they think well to do so, but 
divided voyage by vovage. A manager has no right to carry 


on a private undertaking with the money of his share- | 


holders. But it would also be well if 


managers were | 


allowed to engage in no other occupation than steamer | 


management. 


A coal shipper cannot do justice to the | 


vessels he manages and to his coal trade as well, but many | 


firms do try to perform such a feat. 

To sum up, let investors place their money only in the 
hands of men in whom they have every confidence ; insist 
upon frequent and full statements of accounts, and upon 


full and ready answers to any question in connection with | 


their property payments by results, and managers to be 
ship managers, and nothing else. A ship shareholder 
possesses many liabilities beyond the few hundred pounds 
he actually invests, and it is his duty to himself and to his 
co-shareholders to insist upon such reforms as we have 
indicated. By no other means can he hope for satisfactory 
results. 





THE PROFITS FROM AND TAXATION OF BEER. 
In the following letter, the Secretary of the Country 
Brewers Society discusses a question to which the atten- 
tion of licensing authorities throughout the country can- 
not be too soon directed. Mr Power, it will be observed, 


challenges our assertion that the effect of our present | ‘ 
| enter. 


licensing system has been to create a huge monopoly of the 
drink traffic to the great advantage of brewers. But the 
very facts which he himself adduces prove our case. 


He dwells upon the point that, whether the materials used | 


by brewers are cheap or whether they 
of beer to the consumer remains the Evidently, 
therefore, the price of beer must be regulated in some 
other way than by free competition between sellers, for 
wherever such competition exists prices fluctuate, in 
accordance with the changing condition of the various 
markets. And that other way is, by a combination 
amongst sellers, which, without the existence of a 
monopoly, it would be impossible to maintain. Mr Power 
holds that this is no detriment tothe consumer, because 
if the fixed price is a loss to him when materials are low 


same. 


in price, and beer might be sold cheaper, it is a gain to | I have no hesitation in saying no Government would 


him when materials are high in price, and beer might have 
to be sold dearer. 
when materials were dear the brewers were not making 
fair profits? We should think not, for there is ample 
proof to the contrary. And, obviously, if the price of beer 
was sufficiently high when materials were dearer, it is 
unduly high now that materials are cheap, and so far as 
the consumer is concerned, there is nothing of that com- 
pensatory action in the fixed price which our correspondent 
seeks to establish. 

It is, however, to Mr Power's revelations with 
regard to tied houses that we wish more especially to 
direct attention. It is frankly admitted that a large 
proportion of the public-houses of the country are owned 
by brewers, and their traffic controlled by them ; and 
Mr Power cannot see how, if freedom of contract 
is to prevail, this state of things is to be altered. 
Surely, however, no one will deny that in_ the 
granting of licenses, the first consideration should be 
the interests of the public; and it is quite evident that 
the public cannot possibly be so well served by persons 
who, in return for pecuniary assistance, have tied them- 
selves so that they can deal with only one brewer, as they 
would be by persons who had retained their independence, 
and were able to buy in the cheapest and best markets. 
We hold, therefore; that magistrates would not only be 
justified in making it a condition of the license that the 
person to whom it is granted is a free man, but that they 
ought to do so. For the system of tied houses, bad 
enough at all times, has become doubly vicious, now that 
sO many of them are passing under the control of joint- 


are dear, the price | 


But is Mr Power able to assert that | 





| are more favourable. 
| pint or a quart, that is a matter which every brewer 





"0 THE EDITOR OF THE ECONOMIST. 

Srr,—It is a matter of so much importance to any trade 
when the Economist takes a view which that trade 
believes to be adverse to its interests, that I venture, with 
great respect, to ask for a little more space in connection 
with your remarks on the profits from and taxation of 
beer. 

I would, in the first place, say that my point about the 
increased production of Messrs Guinness and Co. necessarily 
augmenting the net profit per hogshead was only a passing 
shot, as I stated, and did not interfere with my main 
argument. But I must still maintain that no just refer- 
ence as to the general profits of brewing can be drawn 
from a mere knowledge of the rate of increase or decrease 
in the net profits of any single brewery, and least of all 
in the case of such a brewery as that of Messrs Guinness 
and Co., where almost every circumstance by which net 
profits are affected is of a special and exceptional kind. 
The real causes of the small increase in the net profit per 
hogshead during the years when the output exceeded the 
previous average by 20 per cent. may, for all anybody 
knows, in itself largely account for the great increase in 
the net profit per hogshead in 1885, when the output had 
only been augmented by a further 15 per cent. I do not 
say that 1885 was not a very good year for brewers as 
regards materials, but in the absence of all information 
on the subject, it is not fair to apply the abnormal figures 
of Messrs Guinness to brewers generally ; and into this 
question I submit that it is by no means unnecessary to 


I venture, further, to observe, that in the article in 
which you honoured my letter with considerable notice, 
you do not refer to my main argument, which is, that 
when materials are expensive brewers obtain no relief, 
neither do they increase the price of their beer, any more 
than they reduce it when materials are cheap. The public, 
therefore, do not suffer any hardship. They gain or lose 
(if gain or loss it can properly be called), inasmuch as 
that when a brewer is handicapped by a failure of the 
crops or an increase in taxation, the beer he can afford to 
supply at a given price is of a low gravity compared with 
the gravity of the beer he can supply when conditions 
But as to raising the price ofa 


knows to be impossible, unless, indeed, the duty were 
raised to such a height that no brewer could sell at the 
ordinary rates except at a loss, and that is a course which 


venture to adopt in ordinary times. 


If I should have succeeded in the foregoing remarks in 
obtaining any consideration for my arguments, I am now 
led to inquire on what grounds it would be just to tax the 
brewing trade in the manner proposed, which, as I have 
shown, and as Iam sure you will not dispute, would not 
mean a tax in money on the pubiic themselves. To 
this you reply that the trade is a monopoly, and 
that the advantages of a monopoly conferred by the 
public should be shared by the public. I stated in 
my previous letter that this monopoly is a phantom, 
as, except in a few isolated districts—probably here 
and there in a village—the competition is as keen 
among brewers as among any other manufacturers. I may 
remark here, that brewers seem to stand between two fires, 
because, on the one hand, the Economist gives as a reason 
why they should be further taxed their alleged possession 
of a monopoly of houses; and, on the other fhand, the 
great temperance party claim that there are already too 
many houses in the country, and that the number must be 
reduced ; thereby, you will observe, making the monopoly 
stillcloser. Iam, however, not really called upon to make 
the foregoing remarks on the subject of monopoly, because, 
in your article on my letter, you complain that I did not 
produce evidence, in the absence of which you gave your own, 
and claim to have established your contention. Iam quite 
ready with my evidence, which is the very instance which 
you yourself give. You build upon a letter in the Times, 
stating that Messrs Hodgson owned all the houses served 
by their brewery, and consequently no employé iu those 
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houses could take trade to any rival establishment. But 
what monopoly is here? This merely proves that Messrs 
Rodgson owned some houses in Kingston, and that those 
houses were pledged to Messrs Hodgson. I can 


go 


further, however, and give the facts as regards Kings- | 


ton itself. There were three other brewers in 
owned many houses in the town. 
brewers are represented by supplying others, and on a fair 
computation, it has been found that nearly seventy brewers 
there supply public-houses, or deliver beer into Kingston. 
The example of Kingston is singularly unfortunate, as the 
competition there is particularly keen, though not much 
more than, as I contend, it is in almost every town. How 
the system of tied houses among the licensed victuallers, 
or the drapers, or the tobacconists, or any other tradesmen 
is to be avoided if freedom of contract is to prevail, I 
confess that for my part I cannot see. That there are 
instances, as I have said, in small villages where there is 
only one public-house, I frankly admit, but the licensing 
system affords ample facilities for escape from tyranny, 
inasmuch as that the magistrates have it in their power 
to grant a new licence if they think that the monopoly 
has become a tyranny. We know there would instantly 
be twenty brewers only too delighted to step in and 
compete. 

I have now briefly to notice what you say about the 
influence of the abolition of the malt duty on the 
profits of brewers, and [ am glad of the opportunity 
of explaining myself more fully, by saying that the 
brewers consider a quarter of malt will brew four barrels 
of beer of that strength which is charged for at 6s 3d. 
The late taxation did not amount to more than J/ 2s per 
quarter, which is a rough and liberal figure at which to 
place it. I should state that I quite admit that the libera- 
tion of the trade as regards its choice of materials has been 
a great advantage, and although I still maintain that there 
is an increase in the charge, I do not think that the 
brewers, as a body, would wish to go back to the malt tax. 
This also was but a passing shot, which has occupied a 
very undue portion of your reply compared to the more 
important arguments on which I relied, and one of which 
was but briefly referred to as being unnecessary to enter 
upon. 

In conclusion, I think you would find that the dividends 
of brewing companies and the reports of accountants on 
private firms will not show that the brewing business is 
exceptionally prosperous. Messrs Guinness and Co. had 
an exceptional trade. Without owning a single public 
house, and, therefore, being absolutely the reverse of 
monopolists, they obtained, by the superiority of their 
stout, the great name which has sold for such 
an enormous price. They, therefore, only reap 
their just reward; and one would have thought that at a 
time when foreign beverages are being admitted at such a 
low duty, the better plan would have been, at least, not to 
harass home manufactures. Although I know the public 
would suffer, to some extent, in the gravity of the beer if 
the beer duty were raised, yet the trade itself would also 
be crippled by additional taxation. You have yourself 
called it a “ declining” trade, and I submit that it cannot 
fairly be asked to bear fresh burdens. My apology for 
addressing you at this length must be the serious import- 
ance to brewers which your adverse opinion is felt to be ; 
and thanking you for opening your columns to our reply, 
I am, Sir, vour obedient servant, 

J. Danvers Power, 
Secretary to the Country Brewers Society. 

3 Westminster chambers, 8.W., 18th Nov., 1886. ~ 


THE REPORT OF THE MEXICAN RAILWAY. 
Ture has been some furious gambling in the stocks of 
the Mexican Railway Company during the past few weeks, 
as the following prices clearly show :—- 


(-————_— Prices. 
Lowest 
Between 
Oct. 22 and 
Nov. 19. Nov. 19. 
Ordinary stock SOG ii--.0c05 3D 
Do 8 per cent, Ist Pref. 114) .....,... 10I4 
Do 6 per cent. 2nd Pref. 714 56 
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Kingston besides Messrs Hodgson, and each of them | 
Almost all the London | 


Oct. 22. 
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| Towards the close of October, it may be noted, prices were 
| decidedly high, owing to purchases by speculators for the 
rise, who anticipated a good dividend—some as much as 
7 per cent.—on the 8 per cent. first preference stock. 
, Before the dividend was declared, however, a sharp fall 
occurred, and this was accentuated when the directors 
| announced a distribution of only 5) per cent. on the first 
preference, the total fall in prices ranging from 10 
|to 16 per cent.; but latterly there has been a very 
|sharp reaction, due mainly to rumours of the favour- 
| able character of the half-yearly report, which its publica- 
|tion confirms. The chief feature of the report 
| is a statement referring to a new arrangement which has 
| been made by the Mexican Government with the com- 
| pany in regard to its subvention. From July Ist of this 
| year, it appears, the company is to receive on account 
of the subvention } per cent. of the total receipts 
from the Mexican Customs duties, this percentage being 
| inereased each half-year until it reaches 6 per cent. in 
the last half of 1890. The first payment by the Govern- 
ment in accordance with this arrangement has already 
' been made. It is difficult to tell what the subvention 
will yield on its present basis, but the company expect 
that at present the receipts will furnish about a quarter of 
| the amount needed for the service of the second mortgage 
loan, and that they will suffice to provide for the full 
' service of that loan by the last half of 1887, after whieh 
| time the increasing percentages should furnish funds for 
recouping shareholders for their advances, and ultimately 
for paying off the second mortgage bonds. The immediate 
benefit that the company will derive from the subvention 
is, therefore, small, but latterly it has received nothing 
out of the 84,0001 per annum to which it is entitled, and 
as it is in far from flourishing circumstances, any addition 
to revenue is acceptable. 

Besides the settlement of the subvention, the report 
is also encouraging in some other respects. The receipts, 
as the weekly traffic returns have already shown, fell off 
considerably in the half-year ended June 30, the follow- 
ing being the figures compared with 1885 : — 

Gross Recerpts in HALF-YrEAR Ended June 30. 
Ine. or 
Dec. in 1886. 

£ 
3,201 
53,532 
2,180 
3,215 
57,768 
937 


56,831 


1886. 1885. 
£ £ 

59,219 
260,967 - 
20,415 ... + 
21,886 ... -- 
362,487 
11,962 


374,449 


Main Line— 
Passengers .............+. 
Merchandise 
Pulgue 
PUREED so vsisccoeccciees's 


56,018 - 
207,435 
22,595 


18,671 


12,899 + 


317,618 


SUMO NG i oes ss sevensies 


But this decrease appears to be altogether due to the 
much lower traffic rates charged during the past half- 
year than in the first half of 1885; for the total tonnage 
shows an increase of 4,639 tons, or about 4 percent. And 
if the comparison is made with the half-year ended 
December 31, 1885, the results are still more encouraging, 
especially in regard to the local tonnage, which increased 
considerably under all heads. The falling off in the 
receipts was accompanied by a decrease in the expenditure, 
as the following figures show :— 





EXPENDITURE in HALF-YEAR Ended June 30. 


Inc. or 
Dec. in 
1885. 
£ 
4,888 
1,441 
4,625 


3,999 
12,071 


1£86. 
£ 
28,343 
55,668 
23,136 


1885. 
£ 
33,231 
54,227 
27,761 


Locomotive expenses ........ : 

Traffic expenses 

General charges & expenses (in- 
cluding telegraph expenses) 22,772 


26,771 
.-» 141,990 


The increased business of the line did not admit of any 
reduction in locomotive expenses, but under other heads 
moderate economies were effected. On the other hand, 
the fall in the value of silver made the loss on exchange 
greater by 5,958/ than it was in 1885, but the recent 
advance in that metal has now brought about a change 
change for the better in this respect. As regards the 
traffic of the Mexican Government which the company had 
to carry, the amount of this was much reduced in the past 
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half-year, and contrary to past experience, it was paid for, 
while at the same time the Government reduced by a 


substantial amount its current account with the 
company. Altogether, it will be seen, the report is 


of‘an encouraging nature. But} much, of course, still 
depends upon the extent to which the new subsidy 


arrangements will be carried out, and it must not be | 


forgotten that with the completion of the Mexican National 
Railway a very direct route from Mexico to the United 
States will be opened, and this, by increasing the inter- 
course and traffic between the two countries, may to some 
extent adversely affect the Vera Cruz line, which largely 
depends for its prosperity upon the volume of business 
between Europe and Mexico. 





A GOLD CURRENCY FOR INDIA. 


On Wednesday last Mr Clarmont Daniell had the | 


opportunity of advocating before the Institute of Bankers 
the scheme for instituting a gold currency in India, which 
for some years past he has been pressing upon public 
attention. The scheme is one which is not at all likely 
to meet with any material amount of support, and need 
not be discussed at length. Since, however, it has been 
deemed of sufficient importance to be made the subject 
for consideration by the Institute, some brief notice of it 
seems called for. 

Mr Daniell rests his proposal upon the assumption that 
there is at present lying unused and hoarded in India a gold 
treasure which may, without exaggeration, be estimated at 
270,000,000. It may be noted in passing, that the figures 
upon which this estimate is based, being for the most part 
hypothetical, are not to be depended upon. The accuracy 
of the estimate, however, is not essential to Mr Daniell’s 
argument. For his purpose it is sufficient to have it 
admitted that a very large amount of gold is hoarded in 
India, and that, of course, is beyond question. Nor is 
there any greater doubt as to the soundness of Mr Daniell’s 
second proposition, which is, that it would be a great 
advantage if this hoarded gold could be drawn out from 
its hiding-places, and made available for currency purposes. 

Having thus cleared the way, let us see what it is that 
Mr Daniell proposes, and that there may be no mistake, 
it will be best to let him speak for himself. “I propose,” 
he says— 

“1. That the Government of India shall coin a gold 
coin in all respects identical with the 1l sterling of the 
currency of the realm, out of the stock of gold now to be 
found in India, to any amount, in which the metal may be 
brought by its owners to the mints for that purpose. 

“2. That these gold coins shall be declared legal tender 
for the payment of any sum of money due to the Govern- 
ment of India, at the option of the party making the 
payment; and in other cases that they should be legal 
tender for the discharge of any obligation amounting to 
5,000 rupees and upwards, at the option of the party 
making the payment. ; 

“3. That the Government of India shall from time to 
time declare (but not more frequently than may be neces- 
sary and convenient) the rate at which the gold coin of its 
currency shall be accepted as legal payment of sums con- 
tracted to be paid in silver coin; and this State rate of 
conversion shall be strictly regulated by the market value 
of the silver rupees of the British Indian currency in these 
gold sovereigns. 

“4. That the silver rupee shall still continue to be legal 
tender for all kinds of payments, and in any amount, at 
the option of the party making the payment. 

“5. That no person (the Government excepted) shall 
be obliged to take payment in gold of a debt due to be 
paid in silver, which may be less in amount than 5,000 
rupees, unless he shall previously have agreed with his 
debtor to do so.” 7% 

How the mere giving of facilities for the coming of 
gold is to induce the people of India to discontinue the 
practice of hoarding, Mr Daniell does not say. There 
will be no pecuniary gain in sending the metal to the 
mints, for in its coined form the gold is not to exchange 
for more than its market equivalent in silver, and even if 
there were a pecuniary gain, that would, as regards the 
major portion of the hoardings, be a very minor con- 
sideration. When held, as it largely is, in the shape of 


Seen 


S090 EOS ee 


THE ECONOMIST. 


1443 


| ornaments, gold in India fulfils a double purpose. It 


| Serves at once to embody and to display the owner's wealth, 
| and it is not to be supposed that the natives would be 
content to dispense with its ornamental use, in order to 
_ convert it into » medium in which they might more easily, 
| although not more cheaply, pay their debts. 
\. Even Mr Daniell himself, although he dwells upou the 
\Immensity of the Indian hoards, evidently feels that 
under his plan very few indeed of these would be suffered 
| to be drawn upon for currency purposes. The utmost he 
expects to obtain from them is a circulation of about 
fifteen millions of sovereigns, and it is for the sake of this 
small addition to the amount of gold in use that we are 
asked to disorganise the entire silver currency of India, 
which he estimates at about 244,000,0007. At present no 
question can possibly arise as to the interchangeable value 
of the Indian currency. The moment, however, you 
| attempt to define the value of that currency in terms of 
| gold, its stability is destroyed, and the position of silver 
lowered. Who will have confidence in a currency of 
which the value in use is declared to be one thing to-day, 
and another thing ¢o-morrow. Take, for instance, our 
own case; what would be the position here of the silver 
currency if its value in exchange for gold were to be 
altered by the Government from day to day, or from 
week to week, in accordance with the fluctuations of the 
silver market ? Obviously, it would cease to be a fit 
medium for the completion of business transactions. And 
for the Indian Government to put the stamp of deprecia- 
tion upon its 244,000,0007 of silver currency, in order to 
secure the circulation of only 15,600,000/ in gold, would 
be about as unwise a proceeding as it is possible to 
imagine. 








BUSINESS NOTES. 


Tue AcricutturaL Returns.—For some unexplained 
reason, there has this year been an unusual delay in the 
publication of the Agricultural Returns of the United 
Kingdom. These were issued only last night, and while 
it is necessary to defer comment upon them until next 
week, the figures as to the acreage under cultivation and 
the number of live stock may now be given. They are:— 





ACREAGE UNDER Corn Crops, GreEN Crops, Barge Fatiow, 
GRASs, &¢, 
United Kingdom, Includ 
ing Isle of Man ard 
Channel Islands. 



































1886. 1885. 
Total acreage under all kinds of crops, bare fallow and Acres. Acres. 
SOUND GER sckias: ch csatinlaniganssatiqaabiiads ain shtinianeanientaaremnk 47,982,239 47,895,770 
Corn crops— 
WEIN iain s2sn cacctncanniisieediedctndtigianmniiedidgsenecenstentacese:, a 2,553,092 
OT: OO NIE is task ised dc chic on esceepilnas'c maddie 2,432,749 2,447,169 
escheat ck ieee elon eed ee era. 4,418,959 ... 4,282,594 
WE Oi cscuaa saniucn sequen Carer ecatendaalensaiptisesitaapeniiavonees 66,599... 69,301 
ID ccicciesnstdipetbitin shila etgbicdens Jigen cmadiie i ela 887,346 441,267 
IE sitntinncccataquicctuiihibialsamtadbimmas apicriscadteudcauainda 215,240 231,202 
Total acreage Of COFM CROPS ....cccecceseceneceeeeee oe 9,878,787 10,( 14,625 
Green crops— 
I I <i ssisscnaitesinimetalaiaicd ciiiisbtlnimacdaitoniinia cpieapii Rouble 1,364,350 ... 1,355,922 
INAS UI ate ecnacnseresdiccttddence - 2,312,648 ... 2322,387 
ID Saiscacedauet-didke Sida laeisindkdé, Wnkeviddcddesxeee 887,828 392,907 
CRON iis ists sinccivacnnc the ty vmeneeabnckiaecectadbeahid cle uaduieeed 20,002 ... 20,040 
Cabbage, kohl-rabi, and rape ......  ...cccccccccccscesscecse 197,833 201,283 
Vetches and other green Crops (b) .......0.cccccesesceceeeees 443,786 472,656 
Total acreage of green Crops...........0.ccceesesceeees 4,726,452 4,765,195 
Clover, sanfoin, and grasses under rotation............... _ semdeneam 
Permanent pasture or grass not broken up in rotation, j $2,556,060... *32,354,277 
PIM oincctinn guvcckinessichesidueadiileseedeensatasneesawnstecceses amnion 130,933 110,638 
SOD isn dain cnn snc conpnsinge neil a Sia Septet dees oe ese con cenanbitjene ene A ae 71,327 
Bare fallow or uncropped arable land  .............sceeceeseee 670,280 579,707 


Number of Live Stock as RetvuRNeED upon the 4th Jung, in the 
Years 1886 and 1835. 
United Kingdom, Includ- 


ing Isle of Man and 
Channel Islands. 








1886, 1885. 

Number of horses 1,927,527 ... 1,909,200 
Cattle— j 

Cows and heifers in milk or in Calf ...........:s00seee0+-e00ee 8,974,476 3,065,512 

Other cattle : 2 years old and above .................c00000 2,533,062 2,419,624 

= under two years Old ..........cccccsescerseeses 4,365,273 4,433,624 

Tetad CONS cere conesecnnsece 10,872,811 10,868,760 

Sheep — 

Che Fee COG CR IG tise oi daccds sevinsccccbsenccosdineed 18,291,345 ... 18,717,058 

Umber On6 JOar occ grcceccescccesccecescssccsesccecssecoccssccsccecee 10,063,805 ... 11,06K143 

Datel DOP ccicisintecesccrssaesrosscoctesten 28,955,249 80,036,200 


iis olhiacaciatciatienciiendilC atti beatin canis anita aes iain 3,686,623 

a. Not including nursery grounds and woods. b. Except clover and grass, 
which are separateiy shown. c. Exclusive of heath and mountain land. *Cannot 
be separately distinguished. 
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Tue Merroporitan Coat Dves.—It is satisfactory to | profits have also, to some extent, been used as capital 
find that Lord ‘Randolph Churchill has not a'l»wed con- | to extend the plant, &c.; but, on the other hand, the 


siderations of political expediency to deflect him from 
the course which “a rigid financial precision’ would 
prompt with regard to the request of the Corporation and 
the Metropolitan Board of Works for the assistance of the 
Government in obtaining from’ Parliament a renewal of 
the metropolitan coal dues. We dealt so fully with this 
matter in our last issue that there is no occasion to review 
Lord Randolph’s arguments against such 


advanced. His rejoinder to the observation in the memorial 
that the objections now raised to a continuance of these 
duties impose upon those who urge them the onus of 
suggesting a rate or other duty as a substitute which 


*. . . . . . . . | 

would be less objectionable, equally fair in its incidence, | 
. . . - i * } 

cheaper in collection, and likely to be more generally | 


approved, was particularly neat and telling. There is no 


renewal, | 


especially as they are identicaily those which we ourselves | r Fel ; 
| authorised share capital of the gas undertakings owned by 


_capital given above includes amounts spent upon other 
'than gas undertakings. So far as we can see, the dis- 
| parity cannot be explained away, and even if the foreign 
| gas undertakings owned mainly by British investors were 
| included, the difference would be enormous, probably 
fifteen millions, or more. The conclusion is, that such 


that have no proportion to the capital really invested in any 
industry. Taking the returns here in detail, we find the total 


| capitalisations as those made by the Treasury give results 
| - * 

| 

| 


| private companies amounted at the end of December last 


gainsaying the view, that if these “indispensable public | 


works,” upon which the defenders of the dues are per- 
petually harping, are so particularly urgent, the money for 
them had best be raised in the usual way, by a rate upon 


property, and not by a tax on an article of first necessity. | 


Tue Suspension oF Foreign Bonp Drawines.—In 


our observations of a fortnight ago with regard .to the | 


Chilian Conversion scheme, we referred to the probability 
of the Government now attempting to make good the 


drawings of the Six per Cent. Loan of 1867, which were | 


suspended during the years 1880-4. Action in this direction | 


has, as a matter of fact, now been taken; for Messrs 


addressed a letter to the Stock Exchange, announcing | 
the receipt by them of a communication from 
Chilian Minister, requesting them “to give notice of | 
the intention of his Government to reimburse, at the 
earliest possible date, 630,800/ Chilian Bonds of the 
Six per Cent. Loan of 1867, being the amount of 
the next sinking fund, together with the amount of the 
five’ years’ sinking fund that was suspended.” In the | 
ordinary course, the amount of the drawing due next 


| January would be 90,430/, and as it is unlikely that any 


| 


{ 


| amount was about twenty-five millions less. 


large number of holders of the 6 per Cents. have succumbed 


'to Messrs Rothschild’s invitation to convert into the new 


45 per cent. bonds, the announcement of the Chilian 
Minister involves the issue of 540,000/ niore new bonds 
against cash subscriptions than was contemplated in the 
recent prospectus. There seems no disposition to contest 
the legal power of the Chilian Government now to 
revert to the original condition of a loan of which the 

voluntarily postponed the repayment in 1879. Indeed, it 
is difficult to see what action could be taken in the matter 
by dissentient bondholders, beyond a protest against the 
quotation of the new 43 per cent. bonds, which would be 
equivalent to cutting off their nose to spite their face. 
But foreign borrowers ought, we think, to be made clearly 
to understand that the arbitrary suspension of sinking 
funds when money is dear and their resumption when 
money is cheap is not an experiment which will bear 
very frequent repetition. 


} 


Gas UNDERTAKINGS IN THE Unittrep Kinapom.—The 


;| usual returns for the gas undertakings of the United 


Kingdom, both those owned by private companies, and 
those owned by local authorities, have been issued this 
week by the Board of Trade. According to these returns, 


to 36,697,146/, of which 30,109,4291 had been paid up. 
The authorised loan capital amounted to 9,394,231/, of 
which 5,404,141/ -had been paid up, thus making a total 
paid-up capital of 35,513,570/, which compares as follows 
with the two previous years :— 


1885. 1883. 
£ 


£ 
29,038,7 
5,075,800 


34,114,500 


1884. 

£ 
Share capital paid up......... 30,109,429 ... 29,594,500 ... 
Loan capital issued 5,404,141 ... 5,330,600 ... 


Total capital raised 35,513,570 ... 34,925,100 ... 


This capital was distributed as follows :— 


England. Scotland. 
£ £ 

376,625 

20,000 


Treland. 
= 
935,813 
269,900 


28,796,991 
5,114,241 


Share capital paid up 
Loan capital issued 


33,911,232 396,625 1,205,713 


T . Morean and Oo... the. enents fer the loan, -have |The small amount of capital invested in private gas under- 
* We £ "3 on ; e 


takings in Scotland is due, of course, to the fact that there 


the | the supply of gas has been mainly undertaken by the 


local authorities. As regards the work performed by the 
companies, the following figures give the results for 1885, 
compared with the two previous years :— 


1883. . 


| 
| 1885. 1884. 
Number of tons of coal, 

carbonised 


Number of cubic feet of! 


5,595,371 5,361,600 5,172,000 
56,903,060, 785 54,452,256,000 52,330,750,000 

Number of cubic feet of, 
GUE, sce ncccasscnces 52,192,002,288 49,904,217,000 47 ,S08,266,000 
Number of consumers ...! 1,115,223) ___ 1,102,690 ; 1,091,400 


As regards the gas undertakings belonging to local 
authorities, the total amount’ which, up to March 31, the 


| latter were authorised to borrow for the purpose of gas 


supply. was 22;771,890?, while the amount -for which 
they were actually indebted was 19,619,416/, distributed as 
follows :— 
Amount Raised. 
£ 
16,647,136 
2,377,080 
595,200 
19,619,416 


The receipts for the year amounted to 4,348,105/, and 
the total expenditure to 3,117,980/, leaving a net profit of 
1,230,1167. Of this, interest paid on loans and annuities, 
repayment of loans and annuities, amounts , placed to 


England and Wales 
Sco land ; 
Tre’and .... 


| sinking fund, &c., took in all 901,773I, leaving a free 


surplus of 355,4691 to be applied to Various purposes. 
The gas undertakings of the local authorities are, there- 
fore, much more than self-supporting.,. -The foHawing 


the total capital actually invested in these undertakings | figures show the work performed in the last two years :— 


was as foilows :— 


1885-6. 1884-5. 
£ £ 


35,513,570 ... 34,925,100 ... 
19,619,416 ... 18,758,895 . . 


1883. 
£ 
34,114,500 
17,874,351 


Private companies 
Local authorities 


55,132,986 ... 53,683,995 ... 51,988,851 


Now, in a return issued a few weeks ago, the Treasury 
estimated that the capital invested in gas undertakings in 
the United Kingdom at the close of 1883-4 amounted to 
97,750,0001, whereas; according to the present returns, 


that part of the capital 


1885-6. 1884-5, 

2,642,942 

Number of cubic feet of 
gas made 

Number of cubic feet of 
gas consumed 


Number of consumers... 


27,734,66°,850 ...... 
25,201,667,909 ...... 


26, 120,491,840 


23.813,678,379 
955,728 


* 


THe PropuctTion anp CoINnaGE OF THE PreEcIoUS 


| Merars.—The forthcoming annual report of the United 
the States Director of the Mint will contain, as usual, a series 
It ‘is*true | of reports from the representatives of the States upon 


i 
| | 
a 
4 a 
3 
a 


\ 
| 


th of the undertakings owned bythe | the _ production, consumption, and movement of , the, 
local authorities Las been repaid-eut of revenue, while net precious metals in the countries where they reside. From: 


. 
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these the Director of the Mint estimates that in 1885 the | 
total production of gold throughout the world amounted 
to 20,316,000/, and the production of silver, taken at its | 
coinage value, to‘ 25,000,000/. For the same year, the 

coinage of the world is estimated at 19,000,000/ in gold, | 
and 19,400,000 in silver, and the amount used in the arts | 
is set down at 11,400,0007 in gold, and 4,000,0002 in siiver. 
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It‘is further calculated that about 30 per cent. of the gold 
coinage and 10 per cent. of the silver coinage turned out 
during the year was provided for by the re-melting of old 


coin and other material. 


_ Wits AND Bequests.—The Illustrated London News 
gives tle following list of wills proved, with the amount of 


the personalty in each case :— 


Sir John Kelk, Bart., J.P., D.L., M.P. for Harwich, of £ 


Tedworth House, Hants 
Mr Charles William Upton, of 10 
Rev. 

venny, Monmouthshire 


tield Green, Surrey 





#HForetgn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Nov. 18, 
The returns of the Bank of France for this week, last | 


week, and the corresponding week of last year are as 


follows :—- 


DEsTor. 
Noy. 13, 1se6. 
f c 
Capital of the bank............ 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
SERED sf cteiiesvesscSelapines cag 
Reserve of the bank and its 
ce oo 
Reserve of landed property 
Special reserve .............0008 11,517,444 16... 
Notesin circulation........... 2,733,356,225 0 
{nterest on securities trans- 
ferred or deposited ..... 12,862,617 16... 
Banknotes to order, re- 
Ceipts payable at sight.. 
Treasury account current 
CKEMICOR oii ccicergcesecoeeee 816,367,254 28 
Current accounts, Parig....,. 287.144,321 75 
Do branch banks ..,........ 
Dividends payable ....4..,.20 
Discounts and sundry inte. 
DONE vaccevescsecccerdattiacd 
Rediscounted the last six 
ronths seccccccserces _ 19846,067 29 
SURGES vccscscccecesccsscessseses, 35,005,108 72 


Total 


8,002,513 54 .. 


22,105,750 14... 
4,000,000 0 .. 


31,163,510 97... 


548024190 ... 
1,926,479 80... 


8,639,295 18. 








sabedsandccnadens Ohh eR ROEe OO ens 


Nov. 11, 1886. 


f e 


182,500,009 vo 


8,002,313 54 


22,105,750 14 
4,000,000 0 
11,517,444 16 


9 798 Oro por 
«. 2,2703,202,625 0 


11,102,904 52 
31,946,166 74 
310,868,228 32 
293,905,002 27 
49.256,710 0 

2,003,106 89 
8,153,554 51 


1,446,067 2) 
27,643,010 62 


Mr John Berners, of Woolverstone Park, Suffolk 


St Mark’s square 
Regent's: Path 2s isicievcdcicsisies itil irs ean 
Mr. William Foster Moore, of Plymouth 


Thomas Evans, of Want-y-Derry House, Aberga- 
Mrs Elizabeth Walshman Arnott, of The Glade, Eagle. 


Hon, Edward Romilly, of 6 Atherstone terrace, Folkestone 


™ 


oon 


sd 


3,697,732,714 21 


CREDITOR. 


Cash in hand and in branch f c 
NR pte hae ta score 2,459,551,269 13 

Commercial bills overdue ... 61,368 94 ow 

Commercial] bills discounted 
in Paris not yet due 


169,405,252 €5 
Treasury bills ......... oe 


Commercia] bills, branch 
WAND vevcctcscceasstivscctn SORSER TED O ... 
Advances on deposits of ‘ 
MU ies tas casks waiten - 2,085,800 0 .. 
Do in branch banks..... .. 9800 .. 


Do in public securities .. 
Do by branch banks........ 
Advance to the State (Con- 

ventions, June 10, 1857 
and March 29, 1878)...... 140,000,000 0 ... 
Government stock reserve.. 12,980,750 14... 
Do disposable................. . 99,626,408 28... 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 O ... 
Hotel and furniture of the 
bank and landed pro- 
perty oranches ........... 
Expenses of management... 
Employ of the special re- 
WUE TPs sesnsb tasctecse teaateus 
Sundries ......... 


125,135,845 65... 
139,307,749 0 


13 407,529 0 .. 
5,436,590 97 we 


11.517,44416 .. 
€3,856,061 2 .. 


BO Assess 


Cc 


+o. 2,452,831,843 47 


402,426 33 


177,973,724 24 


248 603,685 0 


215%,500 0 
1°2,500 0 
123,778,778 50 


140,337,¢47 0 


110,900,000 0 
12,980,750 14 
£9,626 408 28 


100,000,000 0 
13 384633 0 
5,422,854 82 


11,517,444 16 
64,548,319 22 





sesseeseeeee 8,711,459,107 99 .. 3,697,732,714 21 





100.000 
222,000 


46,000 
27,000 


24,000 


Nov. 19, 1884 
ec 


182,500,000 0 


8,002,318 54 


99 1°58 WF 14 


Say ierg OU I 
4,000,000 


11,997,444 16 


2,817,679,700 0 


12,897,466 19 
82,743,117 72 
171,©79,816 30 
309,985,'65 438 
49,725,745 0 
2,068 s72 50 
11,057,244 59 


1,693,925 28 
28,351,177 15 





.. 3 666,727,675 5 


f c 


we. 2,254,257,538 44 


.. 8,606,73°,673 5 | 





162,168 57 
297,091,191 50 
3,uuu,000 0 
433,915,822 0 


19,714,100 0 
2,165,500 0 
139,713,314 89 
145 932,861 O 


140,000,000 0 
12,980,750 14 
99 863,555 78 


100,000,C00 0 


18,000 | 
11,000 | 
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return, the week’s accounts being closed in them on the 
Saturday. Discount in the open market is in reality 
easier, and bills are takenéat 2}. The sterling exchange 
is steady, at 25f 35c, and there are no movements of gold 


'with foreign countries, excepting the exports to the 
' United States, which will amount this week to about four 


millions. ‘The gold has been obtained from the Bink at 
5 per mille. As the Bank has only lost two millions, 
coin must have come in from the circulation. The cash 


reserve to-day was composed as under :— 














Nov. 18. Noy. ll. 

francs. francs. 
GROMER | conctecuswesucss teodsans 1,318,235,929 ....... 1,320.097,454 
DUNO boodiducectaawrceere<ts 1,141,315,340 ...... 1,13€,734,389 
TOOGR 5 sscisivcus 2,459,551,269 ...... 2,456,831,843 


The mid-monthly bourse settlement presented no 
difficulty with regard to the rates for carrying over, 
but it was followed by realisations, which caused a 
sharp fall on Monday, aggravated by uncertainty as 
to what would be the impression caused by Count de 
Kalnoky’s speech. As the other European -markets 
remained firm, the Paris bour-e has since recovered, and 
the only effect has been to leave bank shares lower, as 
they have been largely over bought of late, and buyers are 
lightening themselves. Paris Omnibus shares made a 
further move upward to-day, to 1,240f. The insignificant 


| increase in the earnings this year to date not being suffi- 
| cient to explain the rise of nearly 200f in shares during 


| the last month, there may be grounds for the rumour of 


a combination between the company and a group of 
capitalists to create a system of street railways in place of 
the Metropolitan, or to obtain the concession of the Metro- 
politan. ‘The Railway Committee in the Chamber has, in 
fact, decided that the concession shall be put up for 
tender, instead of being granted direct to M. Christophle, 


of the Crédit Foncier, as was arranged with the Govern- 


12874613 0 | 
6,491,2'5 84 | 


11,997,444 16 
67,673,742 73 


The above return, compared with that for the preceding 


week, exhibits the following changes :— 
DECREASE. 


b INCREASE. francs. | 
RIN es sen, 
Treasury account .............. 5,499,026 
Cage ©. cerceccencee ced: covedecs 2,719,426 
Discounts....................06..-. 11,814,682 


103,600 | Private deposits 


francs. 
4,244,672 


‘The changes this week are unimportant. The discounts 
show an increase, but it is caused by the bills that ran 


off at the branches on the 15th not being included in the 


} 
! 





ment. 
Par. Nov. 1S. Noy. 11. 
f f c i. 4 fe 
| Three per Cents....... me ere 32 80 82 574 + O 22% 
oe ee sia as 6 ... §2 424 + 0O 22% 
Redeemable Threes .. 100... 85 70 ... 85 50 + 0O 20 
Four &-a-Half perCnts. 100 .. 19674... 10950 + O 174 
CIR cccccssaxansaes wea TO... IDB TS a 
Austrian Gold 4%...... 100 ... OE. BD 20:3 92 0 + 080 
Turkish Fours...... wade SOG ax 5S Oe isi 14 20 whe 
Egyptian Unified ...... 500... 381295 ... 38250 - 125 
Bank of France Shares 1,000 ... 4,390 0 . 4430 0 - 40 0 
Sanque de Paris......... 500... 792 50 813 75) = 21 25 
Crédit Foncier.......... . 800... 1,420 O ... 142375 - 375 
Paris Gas Shares......... 200... 1473 75 ... 1450 O + 23 25 
Suez Canal .......cceceee . 800... 2,105 O . 2,087 50 + 17 50 
PONNI seaccccsvacacass $6... 4m 2: ate + 27a 
Northern Railway...... 400 ... 1,607 50 ... 1,620 0 —- 13 50 
Western Railway. ...... 500... 6625 ... 566 25 ats 
Orleans Railway....... . 800 ... 1328.75 ... 1327 530 + .12 
Eastern Railway....... - O90... 802 50 807 50 -- 5 O 
Lyons Railway ........ 560... 1,245 0 ...1,250 0 - 5 0 
Southern Raiiway ...... ooo... L175 C .. TFS 6 oe 
South of Austrian Kail. 500... 22125 ... 22250 - 1 25 


The Chamber of Deputies wll to-day take a vote that 
will decide the fate of M. Sadi Carnot’s Budget. The 
question on which the Deputies will divide is simply 
whether the credit for the interest on the Perpetual Three 
per Cent. Rente in 1887 shall be 397 millions of francs or 
414 millions, but it involves the rejection or the adoption 
of the Minister of Finance’s proposal to convert the 466 
millions of Sexennial Treasury bills which fall due at the 
rate of 100 millions annually during the next five years. 


| This is the corner-stone of M. Carnot’s financial plan, as 


by means of this conversion he hopes to abolish the 
Extraordinary Budget. The present credit for 1886, in 
chapter 1V. of the ordinary Budget, is 397 millions, but 
if the Treasury bills are to be converted, the amount 
must be increased 17 millions in 1887 for the interest on 
the new Perpetual Three per Cents. to be created. The 
vote of 397 or 414 millions will, therefore. decide whether 
the conversion is to be made or not. If the conversion is 
made, the 100 millions in chapter V. for the redemption 
of the bills failing due becomes free with the interest on 
the 466 millions, and will be employed for public works 
and other expenses at present comprised in the Extra- 
ordinary Budget, the resources for which would otherwise 
have to be provided by fresh issues of Treasury bills. 
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Many Deputies are, besides, opposed to the abolition of 


freight from the foreign port, say, Liverpool, in addition, 


the Extraordinary Budget for the present, as a further | or will be accused of favouring foreigners, as 1t now Is. 


400 or 500 millions will be wanted for armaments and | the ( 
public works, and it would be inconvenient to comprise | taking return freight 
Should the! rate than for Marseilles, 
there would | ports of the East to complete the loading of its steamers. 


those credits in the Ordinary Budget. 
Minister of Finance’s scheme not be adopted, 


The Messageries Company is also to be interdicted from 
for other European ports at a lower 
as it now frequently does from 


be considerable difficulty in finding a majority inthe Chamber ‘This was only done in the interest of the Messageries 


for any one of the other alternative plans proposed ; 
income tax, tax on capital, conversion of sexennial bonds 
into thirty years bonds, &c. A plan proposed in the 
course of the discussion this week by M. Fernand Faure, 
a new Deputy from Bordeaux—who made his mark as a 
speaker—to raise a sum of 40 millions, attracted attention 
by its novelty. Starting with the proposition that a great 
part of the public securities to bearer now escape the 
death duties, he proposed to impose on these, as a sub- 
stitute, an annual tax of 20 centimes per 100f, or one- 
fifth per cent. of the capital, including Rentes. The 
securities subject to this tax would, as a compensation, be 
free of succession duties. Such a tax would probably not 


would at once have them registered, and escape it. The 
tax would, besides, have the inconvenience of falling as 
heavily on property destined to ultimately pass to close 
relations, as to strangers. 

Scarcely a year passes without some legislation on the 
sugar duties. The law of 1884, which was recently 
extended for a further period cf two years, was intended to 
encourage growers of beetroot to improve their culture, in 
order to produce beet richer in saccharine. To this end 
the duty, instead of being charged on the sugar extracted, 
is now levied on the root, calculated at a vield of 6 per 
cent., which was to increase gradually until it reached 7 
per cent. in 1890. It was intended that manufacturers 
should benefit by the surplus, which would enter into the 
consumption duty free. Although the yield was fixed to 
commence as low as 6 per cent.,it was known that in | 
Germany the yield was as high as 9 and 10 per cent. 
French agriculturists were not at a loss for arguments 
to prove that even at the rate of 6 per cent. they | 
would be unable to compete with the foreigner. 
The French Government counted on a loss of 30 millions 
of francs, which was to be abandoned to manufacturers as 
a bounty. This encouragement has succeeded even beyond 
expectations. Growers have applied themselves so well to 
the improvement of their culture, and so large a portion 
of the production escapes the duty, that the loss to the 
Treasury in 1887 would amount to not less than 72 
millions of francs. The Ministers of Finance and Agricul- 
ture are now preparing a Bill to take back a part-of the 
concession, made by sharing the surplus with the manu- 
facturers. This would procure a sum of 36 millions, and 
the Government will, it is said, take advantage of the 
Opportunity to raise the duty from 50f to 55£ per 100 
kilos, which would give a further sum of 20 millions. 

Inc-eased facilities are about to be given to one of the 
services of the French Post Office; that of the transport 


produce so much as M. Faure supposes, as bondholders 





of jewellery and valuables in sealed boxes, for which a | 


charge of one per cent. of the declared value up to 100f, 
and 3 per cent. beyond up to 10,000f, is made, in addition 


to the postage. 


the Post Office proposes to increase the limit to four inches 
each way. ‘The revenue will lose by tradesmen being able 
to put a greater number of articles in one box, and 
making one do the duty of two, but the Government hopes 
to recoup itself by the transport of articles that cannot be 
sent with the present limited dimensions of the boxes. 

A Parliamentary Committee has approved of the Bill 
for the renewal of the mail contracts held by the 
Messageries Company, but has joined to it an additional 
article, interdicting the company from carrying cargo 
transhipped in a French port for a foreign destinaticn to 
complete a loading at a lower freight than similar cargo 
from France. Unintentionally, the Deputies will have 
rendered a service to foreign shipowners, by relieving them 
from the competition of the Messageries Company in 
foreign countries of Europe. The company at present 
collects cargo in England and elsewhere for the East, 
transhipping it at Marseilles, and carrying it at a through 
rate. When the Bill becomes law the company will be 
compelled to charge the full rate from Marseilles, and 


ot Hitherto, the size of the boxes has been | 
limited to four inches long, two high, and three wide, but | 
: | exports. 


Company, which preferred to take cargo at a reduction, 
rather than see its vessels come home with ballast or 
empty space, but it is denounced as favouring foreign 
countries to the detriment of France. 

The Chargeurs Réunis Steamship Company completes 
a dividend of 6 per cent. for the year 1885-6. A great 
part of the profits are obtained from the shipping bounties, 
as the company does not carry any of the mails. Its 
steamers run to Brazil and La Plata. 

The receipts from shipping on the Suez Canal in the 
first ten days of November amounted to 1,560,000, against 
1,570,000£ in the corresponding decade of 1885. 

The revenue from indirect taxes in October amounted to 
208,143,200f, which was 8,950,325f less than the estimates, 
but 2,181,600f more than in the same month of last year. 
Those receipts in the first ten months of 1886 left a deficit 
of 60,497,850f on the estimates, and of 36,749,300f as 
compared with 1885. ; 

The following was the declared value of French foreign 
trade in the month of October of the last two years :— 


IMPORTS, 
1886. 
Francs. 
132,697,000 
156,280,000 
49,208,000 
13,333,000 


351,518,000 


1885. 

Frances. 
110,738,000 
124,765,000 
44,180,000 
12'934,000 


Raw material 
Manufactures 
Divers 


292,617,000 


£11,704,580 


£14,060,720 


Exrorts. 
1886. 
Francs. 
70,538,000 
62,033,000 
138,082,000 
24,254,000 


1885. 
Francs. 
66,869,000 
56,765,000 
150,443,000 
17,277,000 


Raw material 
Manufactures 
Divers 


291,162,000 


£11,646,480 


£11,796,2380 

The trade in October balanced that in September. Tn 
the latter month there was an increase of 54 millions in 
the exports of 1885, and of 9 only in the imports. The 
imports have now risen 59 millions, while the exports have 
remained almost stationary. Compared with September 
there is an increase of 24 millions in food, and when the 
details are published it will probably be. found that this 
was due to the large importations of wheat, which 18 
menaced with an increase of 20f per ton in the duty. The 
imports of raw materials decreased 14 millions. In the 
exports, food increased 14 millions, raw materials 7 millions, 
and divers 10 millions; manufactures lost 17 millions. In 
the ten months of the year the imports amounted to 3,411 
millions, and the exports to 2,661 millions. The returns 
for 1885 gave 3,349 millions of imports, and 2,519 of 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, November 8. 


The election of Mr Hewitt, the Democratic candidate 
for Mayor of New York, surprised very few, but the total 
vote cast for Mr George, the labour candidate, surprised 
every body outside of his following. It is, indeed, open to 
question whether most of those who managed his canvass 
were not surprised at his polling 68,000 out of 218,000 
votes cast. It is amusing to read the journals in explana- 
tion of this result. Prior to the election, most of them 
vehemently declared that a vote for George was a vote 
in favour of the reign of anarchism, or, at all events, in 
favour of George’s land confiscation doctrines. Now, 
with few exceptions, the daily papers have explained that 
the labour vote was purely on the municipal issue for 


—————e——lZ—“—“—CO 





Nov. 20, 1886. | 


reform, and that few of Mr George's followers had any 
notion that his ideas concerning land tenure were at stake. 
The cause of this right-about-face movement on the part of 
the Press is explained by the fact that they fully realise 
the importance of dealing very gingerly with an element | 
which, without funds, the payment of money, or previous 
experience in conducting a campaign, polled one-third of 
the total vote cast in the City of New York. This will | 
be made clearer, if necessary, by the announcement that 
the George party have formed a new political party, to 
be called the Progressive Democratic party ; that they 
consider their nominal defeat a virtual victory, and that | 
they propose to maintain their organisation, and take 
active part in all elections, municipal, State, and 
national. The returns of the city election, on 
the face of them, indicate that the Republicans 
lost 15,000 or 18,000, and that the Democrats 
lost some 45,000 votes toGeorge. With the labour party 
remaining intact during future State and national elec- | 
tions, the probable outcome becomes confused. Hence | 
the hurry of the two great political parties to conciliate it, | 
and to treat it with respect. The Democrats have already | 
thrown out charges, through certain channels, that the | 
labour party is to act as a tender to the election of Blaine 
in 1888. In any event, you may confidently look for a | 
more serious, not to say practical, treatment of distinctly 
“labour questions” on both party platforms at all future 
political conventions. 

The late elections throughout the country are signifi- | 
cant of a growing independence of opinion in all | 
directions, of a quite general throwing off of “ party | 
shackles,” to meet the question of the fitness of the 
candidates. It is unnecessary to add that this is a most 
encouraging sign. The Democratic majority of about 45 
in the House of Representatives at Washington has been 
cut down two-thirds, only 12 of the Randal! Protectionists 
securing re-election. While the Democrats made heavy 
gains in Minnesota, California, and elsewhere, the 





Republicans did likewise in Virginia, North Carolina, 


Connecticut, and Indiana. There has been no tidal wave 
in favour of either party. The growth of the prohibition 
and the labour votes, however, prove to be the most con- 
Spicuous signs of the times, owing to their probable 
bearing on the presidential election two years hence. | 
Both those votes are growing, and they are unlikely to | 
draw e yually from the old parties. 
Much has been made by leading protectionist journals | 
of the defeat of Mr Morrison for Congress, in Illinois, of 
Mr Carlisle’s narrow escape from defeat in Kentucky, and 
of the failure of Mr Hurd in Ohio to gain an election. 
These gentlemen are well known low tariff advocates. 
Colonel Morrison was the “ Free-trade leader” in the | 
House last Session, where he was recognised as the 
lieutenant of the Speaker, Mr Carlisle. The defeat of 
Mr Morrison is ascribed by himself to wholesale “ hiring 
and bribing”’ on the part of John Jarrett, of Pennsylvania, 
who went out there to work for his opponent. Jarrett, 
who, of course, denies “hiring and bribing,” was once 
President of the Amalgamated Association of Iron and 
Steel Workers, and has since acted as lobbyist for the 
“ American Tinplate Association” in their endeavours to | 
get the duty on imported tinplates raised to 25c per lb. | 
He was also named by his backers as chief of the National | 
Bureau of Labour, to which President Arthur wisely | 
appointed Mr Carroll D. Wright. Carlisle’s narrow 
escape from defeat was due to the apathy of the voters 
in a large country district, which normally polls a heavy | 
Democratic majority. It was not known to many that he 
was seriously opposed. The Knights of Labour candidate 
came near defeating him in consequence. It is safe to | 
say, however, that the cause of tariff reform will not be 
seriously embarrassed. The time is not very far off when 
action regarding the national finances will compel a con- 
servative pruning of the rates of duties. There are about 
68,000,000 dols worth of the redeemable National bonds | 
still uncalled. At the present rate of redemption, another 
six or seven months will witness their cancellation. Even 
now, with bonds being called at the rate of 10,000,000 dols 
or more per month, the receipts of the Treasury continue 
to exceed the disbursements. With these bonds called is, 
there will be no bonds to retire for a number of years to 
ome, which will leave a heavy surplus accumulating in 
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| the national treasury. 


| 28,000,000 dols less of bank circulation. 


1447 — 


Whatever party is in power that 
surplus will have to be cut down. The public temper will 
never permit its abolition through taking off the taxes on 


whisky and tobacco, the main existing sources of internal 


revenue, while necessaries are taxed at the Custom Houses. 


| This means that the free list will be enlarged, in any event 
|—something on the line, perhaps, 


as proposed by 


Congressman Hewitt, now Mayor of New York. It is 


| suggested also, that the Northern and South-Kastern pro- 
| tectionists may cut loose from their Louisiana friends, and 
| take off, or reduce, the tariff on sugar. 


Neither political 
party can afford, much less the people, to permit a heavy 
and growing treasury surplus. 

Since August 12, the national banks have presented for 


| redemption nearly 40,000,000 dols of 3 per cent. bonds, 


and since the decision of the Attorney-General that the 
“called” 3 per Cents. are not available “as a basis for 
national bank circulation,” it is likely that withdrawals 
will practically keep pace with the future calls. There 
have been only about 9,000,000 dols “other bonds” 
deposited to cover circulation, in place of the 40,000,000 
dols withdrawn, which indicates that there are about 
31,000,000 dols less of bonds on deposit, and about 
As the process 
of redemption is a slow one, there is no likelihood of any 


| trouble resulting from this change. The Treasury held 


about 60,000,000 dols of lawful money with which to pay 
withdrawn bonds at the date of the last Treasury report. 
The general trade reports continue to show less activity, 
except in iron and steel. The rail mills have contracted 
one quarter of their capacity for delivery next year. Prices 
of Eastern pig iron are not likely to be officially advanced 
at once, and when they are marked up—if such proves to 
be the case—prominent dealers think that one dollar is 
more likely to represent the higher rate than two. The 
election, and the continued mild weather in all directions 
have been given as the primary causes of the decreased 
activity, but it is now much colder weather. The October 
railway earnings do not show up well for the Granger rail- 
ways, although there is a noticeable gain for the ten months 
as compared with one and two years ago. The visible supply 


| of wheat is within 1,000,000 bushels of the largest quantity 


previously recorded (58,000,000 bushels on January 2, 
1886), and promises to exceed that tetal. The takings of 
Eastern cotton spinners are considerably under last year, 


| and raw cotton sags heavily. The latest crop report is gene- 


rally favourable, with particular reference to the top crop. 


| About 77 per cent. of the crop had been picked by Novem- 


ber 1, against 70 per cent. in 1885. The industrial situa- 
tion is again conspicuous by reason of another outbreak 
of some 16,000 Chicago packers (against the demand for 
10 hours’ work daily), and the threat of 10,000 Pennsyl- 
vania coke makers to strike if certain concessions are not 
granted. Meanwhile, 20,000 knitting mill hands are 
locked out, for reasons previously explained. 

The railway share market, after a temporary reaction, 
appears to be again under the control of the bulls, and a 
general advance is looked for. 


GERMANY AND AUSTRIA 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 16. 
Count Kalnoky’s explicit declaration, that England, 


| Austria-Hungary, and Germany are entirely agreed upon 


the Bulgarian Question, has produced a very favourable 
impression in the business circles of Austria and Germany. 
The future is taken into consideration, and the wish is 
expressed that the friendship of these three Empires may 


| prove a lasting one, since these Powers are certainly 
‘those who, in Europe, are the sincerest and staunchest 


upholders of peace. ‘The chief organ of Germany’s largest 
commercial city, touching upon this subject, shows that 
neither of these three Empires has for some time attempted 
to add to its size by acquiring new countries. The interest 


'of Europe, therefore, demands that they should be 


entrusted with the task of holding back the two countries 
which are incessantly eager to extend their frontier lines 
—Russia and France. Should it be necessary that blood 
and iron should be ealled into action to cure these 
countries of their dangerous propensities, then the greatest 
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chance of success would consist in England’s naval power | total of oe eeeaee - higher by 53,554,816 marks than 
ee ens mong — ees ae! sag ak Bank has raised its rate of 
ntries know full well that it is their interes : : ‘ os : 
the casivalled power of England maintained. Wherever | mene r" a > pane = for the purchase of foreign 
’ a inci pe. | DIlIs Irom ZF to per cent. ; . 
naga a a eae = ee ace abe | Negotiations an being held at Paris in view of the 
» are he igh. e few English ¢ — os 7 r 
ee an exception ie this rule make British goods suffer | participation of the Comptoir d eat: Pe e a 
less th tho e of Germany. Nownere does England | Bankverein, and the German group, headed by the 
de ae te cial ediinaaie for herself. German goods | German Bank, in the administration of the Vienna 
at emcee santo Tain oak Australia, the Cape and | Liinderbank, The French group, ee - Eres 
Ca da. under precisely the same conditions as the | d’Escompte, takes 35,000 shares of the Liine erbank. _ , 
Enoli ¥ But os re a Russian or a Frenchman bas set | Up to the end of October, the Imperial mints had coined 
his foot dare the first rule is. that the Russian and | in gold a total fo 1,957,399,655 marks, aoe eT aes 
9 : ’ . ‘gw »| were coined for private account. is total, 1,47 
ll profit from the circumstance. One | were ‘ = - ew 
ra ee vindia belonged to Russia, and the | millions, were in double crowns or pieces of 20 marks. | 
Sue ‘Can l — the French, to see that the entire world | The amount of silver pieces coined was only 448 million 
aul eet to sadhed from the fact. Thus, if ever the | marks, that of nickel pieces 35 millions, and of copper 10 
e pe . . . 
. . nent 2 irst con- | million marks. 
Russians got possession of Constantinople, the firs | = ry . E 
8 are ee be that beth the Bosphorus and the} Itis important for investors to know that age the 
: h of the D b would be closed against the world’s | Ist July, 1886, all Dutch loans are converted from per 
athe ee | cent. into 3} per cent. issues. On the 30th June, 1886, 
” sh debt was e > follows :— 
The supposition ventured in our last letter, that | the Dutch debt was composed as follows 
nce Bia ‘k di ith Baron Bleichroder means h 
Prince Bismarck discussed with Baron meat : ‘ :, a. Sel 
for preventing the investment of so much German capital in 4 per Cent. Loan of 7 to the amount o aoe 
uncertain foreign undertakings, is now confirmed by organs . . ane : 95°978,800 
of weight in Germany. Of course, prohibitive measures | : Catal Maseinneing 5,435,000 
cannot be enforced, but the heavy losses sustained by »  Iaseriptions in the Great Book...... 230,854,706 
British investors through the bankruptcies of foreign sceresieees 
Governments and through unsound foreign undertakings | dipdeeie Abas old a 
should make us cautious. Besides, it is high time to | *3-P , ; FP suites 
warn German capitalists from taking up a securl- 348,085,000 
ties to such enormous amounts. Why should Germany | ¥ i i 
furnish the means of preparing for war to such an unsafe | In place of these issues, 137,480,0008 of 39 = —_ 
neighbour as Russia has become ? The general revival of | debentures, and 210,600,000f1 in 3, per cent. rentes, at the 
business, which has been observed everywhere, is likely | price of 98, have been emitted. al C al; 
to cause the revival of careless speculation also. There | Prince Bismarck has presented to the aeaere am - 
are anumber of German banks which have a craving for | Bill, with a view of reducing the fees - ne r., st ¥ 
the issue of foreign loans, &c., and these institutions, by | are very heavy throughout the va v a Soe 
absorbing much capital in foreign investments, and so | initiative will be welcomed men) —. Bhi, sl eeacli 
drawing it away from home undertakings exercise a bad ‘The steel and metal markets in ms ms 1 —o 
effect upon the country. The German Government will, Westphalia, and Silesia are improving, and } 





| 
| 
therefore, attempt to have foreign stocks and securities | are a little higher. 


carefully investigated before allowing them to be quoted | German and Austrian merchants are ee a 
at any German bourse. | new decree of the Russian Finance Minister, by whic a 

The returas of the German banks of issue for the month | large number of goods must be secured by bands of 
of October show that a general revival of business has | Stamped paper, each of which costs 1 kopek, and a a 
taken place, but we. find that in Austria-Hungary the | tax of 3 kopeks, which is equivalent to anew raising of the 
improvement has been observed in a less marked manner. | Custom tariff. : ki 
After the lst of October there is usually a decrease in the | _ A newly-issued abstract of the Hungarian De % snows 
securities and bills of exchange held by the banks ; this | that the total amounted in 1885 to 1,461,009,391f1, and 
year they have, on the contrary, increased by 24 million | in 1886 to 1,519,598,878f. On the other side, the — 
marks, whilst the loans decreased by 38) million marks, | 11 property, titles, and cash amounted to 1,683,641,146 
another proof that the general situation has improved. | 12 1885, and to 1,750,641,300f1 in 1886. KI mili 
Deposits increased by 21} million marks, coin and bullion Servia’s Budget for 1887 shows a deficit of 5) million 
decreased by 17} millions. In the money market, money | francs. 
is somewhat more in demand than for some time past, and | — en 
this must also be taken as a sign of improvement. | 

Tam informed by Vienna export firms, that there is a Correspondence. 
considerable increase in business with the East and with | 
Egypt, and still more with South America. But bitter | a : . 
complaints are made against the Government for not | DISTRESS IN LONDON. 
paying its debt of honour towards Europe by having the TO THE EDITOR OF THE ECONOMIST. 
regulation of the Iron Gate completed, and putting it off | Sir,—There is no more difficult or pressing problem 
from season to season. Much dissatisfaction is also | than how to deal with the distress that now exists in 
expressed with the Consuls of Austria and Hungary, who | London. A Mansion House fund is again proposed, 
neglect the interests of commerce. The Consulships | though every thoughtful person knows how futile such a 
are for the greater part in the hands of impoverished | measure of relief must be, and how inadequate to meet the 
nobles, who think of their personal amusement or | difficulty beyond the moment. Yet, in the absence of 
convenience only, and do not even make their own | better schemes, many a man who doubts whether he is not, 
yearly reports. The German Consuls are a_ great doing more harm than good feels the impulse to give to 
contrast to them, being men thoroughly acquainted with | starving fellow-creatures too strong to be resisted, and 
business, and intent upon promoting the interests of | trusts that times will mend before another winter comes 
their nation. / round. R 

The German Government has submitted the preliminary | But is it impossible to use money given as charity 
Budget of the Empire for 1886-7 to the Reichstag. | without its being accepted as such? Can it not be em- 
According to this, the expenses amount to 750,946,865 | ployel to create labour which shall be productive? . . 
marks, namely, the permanent expenses to 631,345,194 | It is believed that farming does not pay in England_at 
marks, and the extraordinary expenditure to 119,601,691 | present, and if proof were wanted, it is to be found in the 
marks. The receipts from the Customs, and the taxes on | fact that, although much capital has of late sought invest- 
articles of consumption, are estimated at 392,673,000 | ment, much land has at the same time gone out of cultiva- 
marks, those of the stamp duties at 27,886,000 marks, tion, and especially so in Essex. The nearness of this 
and of the post and telegraphs at 29,452,783 marks. The | land to the metropolis woula seem to point to it as 
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particularly adapted to the petite culture, since a market for 
every sort of produce is ever at hand. 

We have never heard of a company being formed to 
cultivate an estate on that system. It is probably too new 
to the English mind and habits to find favour in the eves 
of ordinary investors, but we know that it succeeds in 
other countries. Here, therefore, is a field in which ex peri- 
ments could be made where work, and not profit, is the 
first object, though if properly carried out profit ought to 
accrue. 
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The land tax should still be national, and the arrange- 
ment under which Government pays local rates on its own 


| property, situated in the locality where the rates are 


' 
| 
t 
| 


If the 80,0001 which were doled out last winter to the | 


London poor had been spent on cultivating land on strictly 


business principles, work would have been created for a | 


large number of the men who are now suffering bitterly. 

Could not a company be formed whose shareholders 
would give their money without expecting any dividend, 
but who would as proprietors retain the power of insisting 
on their scheme being properly carried out,and who would 
take care that their directors were real men of business, as 
well as philanthropists? The profits, when they came, 
could be used to improve the estate, and if the scheme 
succeeded, they might in time be sufficient to allow of help 
being given to intending emigrants, while persons fit for 
emigration would be known to the managers of the estate, 
since it would be an admirable school for emigrants. 

Will you allow me to offer these suggestions to the 
readers of the Economist ?-*- Yours faithfully, 


E. B. 


——__ 


BIGRBT? @OoLD. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—-Allow me to suggest, that in your very interesting 
leader of 13th inst. you have not referred to the use of 1/ 
notes as a means of saving the wear and tear of gold, 
although I know that you do not share the prejudice 
against them. How great the saving to be effected by 
such a plan would be it is impossible to say, until we 
decide how many such notes could safely be issued on 
securities, and what the cost of the maintenance of an 
issue of small notes would be. For my own part, I am 
confident that the saving would be very important. 


I wish also to suggest a doubt whether the abolition of | 


the half-sovereign would be convenient and popular. 
When recently in Scotland, I was told that half-sovereigns 
are much used there, and, of course, sovereigns are seldom 
seen in that country. 


You say that the half-sovereign is a coin “ which the | 


mass of the people do not like.’ It would, I think, be 
very hard to prove that statement, and my own impression 
is entirely opposed to yours. I think that the abolition of 
the half-sovereign would be very much disliked, not 


| merely by banks and “swells,” as you hint, but by the 
| people at large. Some people desire to abolish the half- | 
sovereign in order to create a further demand for silver. | 


That is a small part of the whole question, and I observe 


with satisfaction that you do not dwell on it. 


It will be interesting to observe what is thought of your 
proposal by large employers of labour.—Yours faithfully, 
Wituiam Fow ter. 
38 Grosvenor square, W., Nov. 19, 1886. 


LOCAL TAXATION. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—“C.,” in the Economist of the 13th inst., bas | 


very properly drawn attention to the danger of fostering 
municipal extravagance by the system of Parliamentary 
“ subsidies” in aid of local rates; yet the expenditure of 


| 








the municipalities has so strong a tendency to increase, | 
| Aug 25 21.370,1:0 479,000 out 24,£97,915 27,807,604 3%,775,968 12 222,265 423 34 


and mostly for perfectly legitimate purposes, that 2 
simple discontinuance of those subsidies appears quite out 
of the question. 
The right course will be, when we get the long-promised 
reconstruction and extension of our municipal system, 
that these subsidies should be discontinued; and at the 
same time, that the house tax, and other locally-collected 
sources of revenue, including, probably, the licence duties, 


should be given up to the municipalities. Under such a | 


system, they will themselves raise the money which they 


levied, ought not to be altered. 
JoszepH JoHn Murpuy. 
Beliast, November 17, 1886. 








TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


| Communications must be authenticated by the name of the write" 


Che Bankers’ Gasette. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 17th Nov., 1886. 


ISSUE DEPARTMENT. 








£ £ 
Notes issued............ 34,591,365 Government debt ... 11,015,100 
Other securities ..... 4,734,900 
Gold coin & bullion... 15,841 365 
Silver bullion .. ...... wes 
34,591,365 34,591,365 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
MEE enioecocianss eaccidam 3,126,814 tiew........ccccccccccces 14,035,215 
Public deposits*....... 3,339,747 Other securities ...... 18,955,738 
Uther deposits...... coe | SOGS, DOG ' NOES... ccccecces cccccce, 10,015,220 


Seven-day and other SJold and silver coin 1,277,778 


WIRED © ceicencestocsnete 181,034 








44,283,951 44,283,951 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated Nov. 18, 1886. F. MAY, Chief Cashier, 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


| sent the foJlowing results :— 


LIABILITIES. ASSETS. £ 
Circulation (including Bank | Socuritios ............cccsersecccssee 34,187,953 
WINE DRIEED oss <civvavecoeesersonen 24,757,179 | Coin and bullion...............00 20,119,143 


Public deposits ......creese 3,039,747 
Private deposits .........eccerc 29,005,356 


51,180,282 54,307,096 





The balance of Assete above Liabilities being 3.126514/, ag stated In the above 
acceunt under the head Resr. 


FRIDAY -NIGHT, 
The preceding accounts, compared with those of last week 
exhibit ;— 





Increase. Decrease 
£ £ 
| Circulation (excluding Bank post bills)......... 2.0.0. wi aoeeatents 251,110 
Public Geposits ......c.cccscocsssescocscstesese veces coves séeeee 198,984 eniaaven a ad 
Other deposrits.........cocccccereeeeeecesers eo . 01,984 
GevarwMent SECUPiWEW sce ccccce cscercersescceses ceacscevees ces coe 350,060 
CEES COC TIED ic. ce cccecteinsenctnds binenscnn cic ctnocongncen castes “ aan eee nee ees 510,415 
I esis cic sercncesscacDhacacasscus chbseusdesutesrtaccdsbeasentesed 102,206 sescereeeve 
IO iss. cctdiiinccianiniee, dmnlatnanatpiinivedstetienadin BOG BIO eeserees one 
GO iki cdiciniericdiinen nen a a ae 14,863 — seccorcescee 


The following ‘shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Nov. 17, 1886 :— 








.-e 
a Circulati’n = ne ¢23 
Coin and | ,,2 arom | (excludng posits. Banking Reserve. 5 2 
Date. ee | Abroad, or Bank Post D&P°* 8. ~ — =3* 
Bullion. out for Bills). ep : s36 
| Export. ment. of 
Acie k, —itens Toe. 

e | £ £ £ £ £ % 


3,775,141 12,162,647 44 — 

21,431,936 175,000 ons 24,824,580 25,723,694 32,052,963 12, 57,356 465 — 

5 21,400,124 88,000 in 24,533,020 25,812,766 31,65+,785 12617,104 454 — 

92 2.40%, O% 50,000 out 24,407,780 26,154,524 31,561,290 12,750,524 454 — 

29 21.200,731, 80,000 out 25,138,005 28,667.483 55,298,718 11,812,486 41 — 

Oct. 6 20, 54,862 25,000 in 25,581,675 32,033,067 39,119,640 10,723,157 334 — 

13. 20,254,108 60,000 in 25,402,345 28,182,501 35,3%8,293 0.631,853 37 

20 20,148 57) 186,000 out 25,107,010 26,738,252 35,803,618 10,791,647 40 4 
27 2.026.866) - 132,000 out 24,836,700 26,202, 06 33,103,49+ 24,040 166 41} 

Novy. 3. La,s0'.005 46,000 in 25,103,705 26238,251 34,225,219 10,'€5,890 3° 3 — 

10. 20,016 937 34,000 in 24,827,255 26,926,103 33,351,369 10,9 9.642 4 

17 20,119 148 = 9,060) in’: 24,576,145 26.423,103 32,490,953 11,292 998 425 


Sept. 1 21,497 119 204,000 in 25,084,472 27,512,746 3 


Subjoine« 1s our usual table, affording a comparative view of the 


spend, and will have the consciousness of spending their | Bank Rerurns, the Bank Rate of Discount, the Price of Consols, the 


own money. 





Price of Wheat, and the Leading Exchanges during a period of four 
ee 
—————— 
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years corresponding with the present 
back, viz. :— 


THE EC 


_- 


Nov. 17, 
1536. 


z 
24,576,145 
3,339,747 
23,083,356 
14,035,215 
158,955,738 
11 292,+98 


At corresponding dates, Nov. 22, Nov. 2! Nov. 19, | 
with the present week., 1876. 1863. 1es4. | 
£ £ £ 
27,802,905 25,092,010 24,795,676 
' 6,037,391 5,734,321 5,156,702 
eens 23,867,423  22,¢78,4€6 
5,739,297 14,989,992 13,212,673 
65 42,567 19,733,779 21,620,636 
Reserre of notes & coin’ 17,653,891 12,720,187 10,707,246 12,290,902 
Coin and bullion . 30,456,796 22,082,197 19,752,916 ; £0,82,657 
Proportion of reserve | 
to liabilitics 554 RS 423 % 384% 434% 

Bank rate of discount... 3 Zz 5% 3% | 
Price of Consols .... toe 101% Loy 100 § tos 
Average price of wheat 48s 1d 40s 3d 3is 5d 318 Od | 3is Od 
Exchange on Paris (sht) £515 25 2 18 25 25 * 24.25 20 25 25 33} 333 
An.sterdam (sht) 12 O} 1g 12 1) 2} 12 2 34 12 0} 1) 20 58 62) 
— Hamburg — 20 64 20 63 57 20 57 61 
89,667,000 


20 54 58 20 63 67 | 
Clearinz- house return. 99,2034 C00 123,400,000 124, 585, 000 139, 13,008 


Nov. 18, 
1635. 
£ 
24,388,755 
3,069,369 
24,122,580 
12,930,058 
19,758,451 


Circulation (2xcluding 
Bank post bi ihn 

Public deposits .. 

Other deposits ...... 

Governuient securities..! 

Other securities 


4 


TT 


eee 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 9,371,780: ; in 1883, an 
excess of 4,133,644); in 1884, an excess of | 017,701 ; and in 

1835, an excess of 4,364,129. In 1886, there is an excess of | 
; 4,127,618 | 
| In 1883, money was very easy, although the outlook generally 
was not ve ery clear. The Bank rate was maintained at 3 per cent., 
but it was by no means effective, quotations in the outside market 
being about ‘| per cent. lower. 

In 1884, the Bank rate stood at 5 per cent., owing chiefly to the 
weakness of the foreign exchanges, but the open “market had a 
distinct downward tendency, which made the position a rather | 
delicate one. | 

In 1835, the money market was weaker, owing to the failure of | 
the Bank to maintain the control over the market which it had | 
obtained by borrowing upon Consols, &c. The stock markets were 
dull upon the declaration of war by Servia against Bulgaria. 

The followi ‘ing figures from the ofticial returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the | 
beginning of the year. Special days are given separately, together | 
with the total increase or decrease to date in each case. 

(000’s omitted.) 


. 


Stock Exchange 
Pay Days. 
Date. x 

ni May .141416,364, 

p 28 8 §=6 41,892, 

45,188, 

58,104, 

49,351, 

45,697, 

46,776, 

45,543, 

45,768, 

55,509, 

55,614, 

52,615, 

50,057, 


5,154,142, 1,003,486 


Weeks 
Ending. 


Consol Pay Days. — the | 


Date. 
Dec. 
iss6. 
an. 
Feb. 
Mar. 
April 
May 
June 
July 
Aug. 
Bept. 
‘Nov. 


» 


L 
21,604, 


Date. 
Dec. 

1886. 
Jan. 

Feb. 

Mar. 

“April 3 
May 4 
June 4 
‘July 3 
Aug. 4 
Sept. 4 
Oct. 4 
Nov. 4 


& 
18,389, 


20,662, 
14,725, 
16,330, 
19,5538, 
15 514, 
16,443, 
19,165, 
19,196, 
15,496, 
22,710, 
18,894, 


1 


~ 


19,627, 
19,700, 
23,008, 
24,016, 
18,771, 
18,591, 
23,153, 
22,686, 
20,413, 
22,710, 
18,891, 


4 
4 
4 
4 


Cle On ot es OO 


> ee OT 


198,604, 
204,705, 
6,101, 


: £35,064, ae 
! 4319392,) ... | 7o2,462,]... 228,189, 
+ 394,759, $211,024, | 
62% = 266 


Total, 1886... 

Correspndg. 
total, 1535, 

Inc. orDec. 


5 ...15,511,071, 
| 5,797,587, 
236,516, 

- 42 ¥ 


935,084, 
960,623, 
25,539, 

26 % 


221.878, 
| 242.659, 
20,786, 
= 85% 


t date, as well as ten years | 


20,119,143 | 
| Discount and advances ... 


| Circulation .. 


Coin and bullion—Gold ., 


, Notes in circulation......... 


| Loans and discounts. Me 


| Legal tenders 


| at Is 8d; 


; Coin and bullion, gold (at 7 roubles) 


sie the prending return (at 25 lire = 


| (Clalit BAMBCe 5. -ccecccsesoseceosescoesc 


| Public funds and sundry securities omen 


CNOMIST. 


i Nov. 20, 1886. 


IMPERIAL BANK OF GERMANY. 
Nov. 15. | Nov. 7. ; Nov. 12. 
1886. 186. 1885. 

\ & £ £ 
./ 33,014,000 32,692,000 30,175,000 + 
24,761,000 25,357,000 20,092,000 — 


| 

| Asserts. 

| Coin and bullion 

| Discounts and advances .. 
LIABILITIES. 

Notes in circulation.. 

| Currentaccounts . 


|Last Week. I.ast Year. 
£ £ 

£22,100 + 2,839,000 

596,CCO + 3,767,000 


774,000 + 5,542,000 
437,000’ + 1,°55,000 


43,204, 0008 
12,875,000 


36,888,000 — 
11,4 10,000 > 


BANK. 
Nov 12. 
1885, 
£ 


.| 42 430,000 
318,365,000 


| 
Last Week | Last Year. 
£ £ 
6,918,004 — 1,000'— 220,000 
12,024,00& + 9.000 + 857,000 
16,170,00¢/ — 1,(65,000 + 490,000 


Sov. 7. 
1886. 
£ 


6. | 

Aserrs. 2 | 

Coin and bullion—gold ...| 6,698,000 6,°99,900 
silver...) 13,€81,000' 13 ‘872,000 
17,660,000, 15,725,000} 
LIABILITIES. 
87,089,000 25,004,000 36,005,000'— 


NETHERLANDS BANK. 
Nov. 13. | Nov. 6. | Nov. 14. | 
1856. 18386. 1885. (Last Week. Last Year. 
£ £ £ | & 
6,467,000; 6,574,060; 7,000, + 2,532,000 
8,016,001; 7,996,064 20,000'+ 174,000 
6 381,001 | 6,410,004 38,000 ,— 1,205,000 


_ $37,00'+ 467,000 
149,006 |+ 205,000 


915,000 + 


2 | 
3,935,00( 
7,842,006 
7,596,00( 


> 


Silver.. 

Discount 2 and advances . 

LiaBILiTiEs, | 
16,946,00( 17 803,001 16,499,000 
IID: <icuiendcovteanieinions 1,609,006 1,738. OCU, = 1,404,006 


NATIONAL BANK OF BELGIUM. 
Nov. 11. Nov. 4. Nov 12. 
1586. 1536. 1285. 

£ £ £ 
4,072,006, 4,168,000 3,563,000 — 
see! 12,315,000: 12,395,000. 21,812,000 


14,187,000, 13,895,000 + 
2,860,000, 2,427,000) + 


Last Week. Last Year. 
& 


é 
96,000 + 60,000 
501,000 


83,000 + 
546,000 
487,000 


AssErTs. 

Coin and bullion 
Discounts, &c. .... 
LIABILITIES. 
Circulation ..........0s0sce. 


255,000 + 
54,000 Nt 


34,442,000 
2,9: 4 000 


YORK ASSOCIATED BANKS. 


Nov. 13, Nov. 6. : Nov. 14. 
1s3s6. les6. 1855. 
£ & £ 
15,600,000, 15.420,000° 18,560,000, + 
68 380,000 68,200,000 68,080,000 + 
3,566,000; 3,240,000 5,760,L00) + 


Last Week. Last Year. 
£ £ 


180,0@+-— 2,260.000 
120,000 + 300,000 
320,000 — 200,000 


ee 


LIABILITIES. 
ID vistcaceccsencerens 
Net deposits 
Reserve (Specie & Notes). 
Legal reserve 17,535,00C | 
Excess of actual reserve 1, 57 1,125,600! 


Converting the reic hs sere at ls; the Austrian florin at 28; the Dutch florin 
and the franc at 26 per ll. American currency is reduced into 
English money at 4s per dollar. 
BANK OF RUSSIA. 
The return, dated Nov.’8, contains the following totals, which are compared with 
hose issued a month ago: 


20,006 — $80,000 
200,000) — 5,720,000 


2,000,006! — 
76,060,000! + 


1,€20,00 1,640,00€ 


70,140,000 


19,075,000'+  50,00¢'— 1,430,000 
5, "000 


Inc. or Dec. 
in 186. 


) Oct. 6. 

x 
24,335,000 
11,581,000 
69,496,000 


ASSETS. £ 
24,335,00€ 
11,800,000 
69,496,000 


‘81,000 


Do do gold and silver (at 7 roubles) 
Treasury debt (at 10 roubles) 
LIABILITIES. 
Circulation issue (at 10 ae. 
ac tiv e 


. 104,643,000 104,643,000 
99,° 95.600; 99,469,000 


NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Nov. 
£1):— 


13, compared with 


Inc. or Dee. 
in 1886. 
+ £4,000 

72,000 

+ 1,073,000 

+ 43,000 


643,000 
__ 750,000 


1 
Ode 


Oct. 20. 
£ £ 
7,427,060 7,418,000 

939,000 1,011,000 
19,623,000; 15,450,000; 
4,154,000 4,111,000 


Oct. 
ASSETS. , 
{Gold 
bs Silver. 


| Bills and advances ..... 


: ¥ LIABILITIES. 
Circulation pcihins ila davaahs cea eemedonnwavbendeetenea 
Current iis intaninanate: sends cienceineineasee 


BANK OF SPAIN. 


24,174,000 
4,977,0.0 


22,631,00 
4,227,000; 





*The “Fourth” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing : os 


1885. 1884, 
€104,371,1€0 . £109,367,814 
ial W664 = 1 6 per cent. 


1586. 
191 891,065 
2,319,562 


I 4, 210, 62 7 


Total from Jan. 1 to Dec. 26 
Decrease in 1885... 


LLCO LNA LOL nt Nt eee apenas A net tL REN tn ne. 
4 5 2 5 
' 


1885. 
-. £97,640,163 
1,988,915 


Forty-jive Weeks ending Nov. 
Week ending Nov. i3 


Total to date.. 99,629,078 


-_—_———_— 


4,581,549 = 


Increase in 1886... 45 per cent. 


The principal items in the latest weekly accounts published by | 
tke following continental and American banks are compared below 
with the previous statement and with the corresponding state 
ment of last year :— 


SARE < OF iemmetaeel 


bs | Comparative Increase 
Nov. 18, or Decrease. 


1886. 


Noy. 11, 
1836. 


Nov. 
1835. 


19, 


ml 


|Last Week Last Year. 
£ £ 
6,362,000 


75,900 
1s4,000, + 1,850,000 


—e—— Oo — 


£ £ £ 
52,723,000 5 2,804,000: 16,367 000: “= 
45,653,000: 45,469,000 43,503,000. + 
14,103,000 14,194,000 14,115,000) 


a) 32,201,000, 31,719,000! 35,061 1000) + 


« - 109,334,000 100.8 sendiideve nealil 
12,655,000 12,435,000: 6,879,000! + 
| 13,558,00C, 13,725,000 14,330,000) — 


ASSETS, 
Coin and bullion—Gold .. 
Silver... 
Government securities ... 
Private securitics 
LraBILITIES, 


> 
- 


Government deposits... 


o> n! 
Private deposits . roo0!+ 


170,000! — 


5,726,000 
"922, 0) 


9,000 | 
432,000) — 5,860,000 | 


4,000\— 2,373,0C0 | 


The following are the chief items in the return dated Oct. 30, compared with 
the preceding return, the peseta at ° % = = £1: 


“Inc. or Dee. 

in 1836. 
211,000 
228,000 


; Nov. 6. 
£ 
391,000 

33,¢31,000 


) Nov. | 
_ 
8,602, 00 
34,229,000 


— 
Coin and bullion .. esate 
| Securities 


5,000 
275, 009 


20,581,000; 


Circulation t 
1 3, 475,006 oe 


| Deposits .. 


$5, 00C 
00C 


00,5 
1378: 
Discount anp Money Marxet.—The money market has 
| been extremely quiet during the past week, and 1ates have 
tended downward, owing simply to the want of activity. On 
| Friday last the discount rate for fine three months’ bank bills 
| was 34 per cent., but on Monday it had fallen to 3 per cent., 
and to-day it has seneied to 27 per cent. The loan market hes 
| been all along in a very sluggish state, and rates have varied but 
| little. The movements in the rates for fine three months’ 
bank bills and day-to-day money during the week have been as 
follows :— 


Last 


To-day. Thurs’ y. Wedn'y. Tu esday. Mon’y. Saturday. Praiey. 


3 Bt . st 


24 


3 


» 

” 
2 
eo 


This weakness may won last a little longer, for the return 
of the gold recently sent to Scotland will add to the resources of 
the market. The latter, however, are quite small, and the 
slightest addition to the hoeauh: would at once affect rates 


5,305,00Q4+ 450.000! — 3,720,000 


ee Nea ORE, \ 














Noy. 20, 1886.] 





And next month the approaching close of the year will add to | 


the demand. As regards the foreign exchanges, there is but 
little change to note. The Berlin rate has fallen away somewhat, 
but the New York exchange on London is firmer, and the 
exports of gold to that quarter have now ceased, 

Owing mainly to a contraction of the note circulation, the 
reserve of the Bank of England has increased by 353,000/, the 


THE ECONOMIST. 
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_ AtaCourt of Directors of the Bank of England held this week, 
it was decided to recommend to the proprietors at the General 
Court to be held in April next that Mr Mark Wilks Collet, the 


| present Deputy-Governor, be elected Governor for the ensuing 


total now being 11,293,000], or 424 per cent. of the liabilities. | 


Thelatter are alsoless, in consequence of a reduction of 702,000/ 
in the private deposits—a movement which has been accom- 
panied by a decrease of 510,000/ in the private securities. The 
public deposits are greater by 199,000/, but the public securities 
have diminished by 350,000/. 

The silver market has been firm, owing to the scarcity of 
supplies, and the continued demand for the Continent. Bars 
clos2 firm at 46}d per oz, Mexican dollars being quoted at 
46d per oz, nominal. 

— India Council has sold the following drafts this 
week :— 


s d 
Tuesday ...... 10,000 in bills on Calentta at ....... Sécouteccccceses b Ope DOt PRON 
Wednesday... 6000 in bills on Madras at .. 00.00) 1 6% per rupee 
15,000 in transfers on Bombay at..... : in full. : 


” sees esse. ' 
From April 1 to Wednesday night remittances for 8,12,14,050 
rs had been sold, realising 5,792,153’. 
We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 














nd 
ah . 
| ge Bank Bills. Trade Bills. * 
S| 
a 3 Months.'|4 Months.'6 Months. 3 Months.!4 Months. 6 Months 
ce es ae ee ee ae pe ee er 
eS a a x 4 2 x 
Aug. 2...: 2 | Ses; & 3 nom nom {| nom 
Sept. 3...) 1 2} 23 23 3 stl 38 334) 3k 3% 
Zo 1 | 24 23 | ew sis Sie 
«os!| 9 2 2: : 3 2 33 3 34 3) 
24...) 2 24 2 Hf s : st . t 5 
Oct. 1...: 2) {| 29 23 23 3 S| 3g 383) 34 32 
8...) L 1h} 23 24 2} 23 33) 3 3g. C3 BR 
35...) 2 23 3 3 $3 8h) 8 3} 3} 
22...) 2} | 34 33 3h 34 4 3h 4 344 
J 29...) 2} 3% 34 34 3h 4 3h 4 34 4 
Nov. 6..| 24 | 34 39 34 34 3} 4 ay 4 33 4 
1%...;2 | 933 Br 3h Sh 4 344 34 4 
19...! 2 2 23 3 23 3 3} 32' 3, 383! Sg 33 


_* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 
_ The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock bauks at notice ............... 24 per cent. 
Discount houses at call .........ccccccccsssscccsessssceseeeees 24 per cent. 
— seven days’ notice ..............ssce0e 2? per cent. 
- fourteen days’ notice .................. 2} per cent. 


The discount quotations current in the chief continental cities are 
as under, 





Amsterdam... 24May29,’85} 2} | St Petersbrg.5 Dec. 12, '85]5 
Brussels ...... 2; June19,’86}2} | Copenhagen 3 June ’86] 3 
At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (call money) 5 Melbourne......6 to8......7 to 9 
Ditto (endorsed bills) ... 54 to6 | Sydney .........6t08......9 to 10 
Calcutta, Bankmin. ... 5 Adelaide ......6 to8......8t0 9 


Bombay,Bank min, ... 4 Montre’l 5 to6 (callmoney 3to 4) 


The following are the standards for gold points of the four principa 
gold exchanges :— 


t French. American. 


m German. | 3 ‘ 
25. p. mille for us | 20.52—5 per mille for us | 4.89 —5 per mille for us. 
25.22, ‘ar. 20.43—Par. 4.867—Par. — 
26.1 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 py. mille agnst us. 
Australian—102/ — for us. 
The exchanges were yesterday :— , 
French short exchange f 25.354. or 5} per mille for us.” 
German short exchange m 20.334, or 2} per mille agst us. 
New York exchange if : 
; 5 3? pe against us. 
“Cable transfers } $4.85, or 33 per mille agains 
* There is a premium of 5 per mille on gold in Paris. 
MEETINGS. ; 
The following meetings are to be held during the ensuing week :— 











Trust and Loan of Canada ... Ex-General ...... » 257 Great Winchester st., at 2 





Bank Open | Bank Open | 
Rate. Market P ate. Market | 
. 4 % ho * 
Paris ....... 3 Feb. 22,’83} 24 Madrid ...... 4 — 
Berlin ........ 34 Oct. 23, ’86}2§ | Lisbon Apl 86]5 ne 
Frankfort ... 34 a P VOER va. csse5s 4 Feb, 22,’83] 4 
Hamburg ... 34 wwe 25 | Genoa Oct. ’8615 4 4}) 


| 














Company. Class. Date. Place and Time. 
Aérated Bread................0. +: Ex-General ...... Nov. 2024 Eastcheap, at 12 
Baltic Railway..................00 Adjourned ......\,,  24St Petersburg, at 1 
Cairntable Gas Coal ............ General ............ » 25 Glasgow, atl i 
Cape Copper Mining . ......... Ex-General ..... — Cannon street Hotel, at 3 
Devon Great Consols............ General ............. 5, 2318 Austin Friars, at 12 
Eastern of Massachusetts Rail Special ............ » 23 Massachusetts, at 11 
Indian Gold Mines ............... General..........| » 24 Glasgow, atl 
Jerez to Algeciras Railway.. General ........... » 22 Madrid, at 4 
Kilkenny Junction Railway... General ............ » 241 Draper's gardens, at 2 
Lambeth Waterworks ......... General ............ » 23 Brixton hill, at 12 
London Chartered Bank of ‘ 

MI So conch vasdckechice deg General ............ ,, 24Cannon street Hotel, at 12 | 

Metropolitan Railway ......... Special ...........| 5, 23 Cannon street Hotel, at 104 
i Ene General ............. ,, 2414 St Mary Axe, at 12} 
Palmarez Mining........ ” General .........| |. 25Cannon street Hotel, at 2 





year, and that Mr William Lidderdale, of the firm of Messrs 
Rathbone, Brothers, and Co., be elected Deputy-Governor. 


The Committee of the Stock Exchange have confirmed the 
proposal to alter the time for the declaration of options from 
2.45 p.m. to i2.45 p.m. on the first days of each Settlement, 
but the change will not come into operation until January next 
year. The question of the hour for the declaration of ‘*‘ day- 
to-day’ options has not yet been considered. 


The firm of Ind, Coope, and Co., brewers, Romford and 
Burton-on-Trent, has been registered as a limited liability 
company under the style of Ind, Coope, and Co., Limited. 
There will be no public issue of shares, the whole being taken 
up by the existing partners. No change will take place in the 
management of the business. 


It is announced by the managers of the Steamship Owners’ 
Underwriting Association, Limited (Liverpool), that arrange- 
ments are now completed for the establishment under their 
management of an underwriting account in London, under the 
style of the Steamship Owners’ London Underwriting Associa- 
tion. The two accounts will be entirely separate and distinct, 


| under distinct boards of directors, but they will have identical 


rules, and they will follow one another in conditious cf policy, 
settlements, and returns. 


The River Plate Trust, Loan, and Agency Company, Liinited, 
under date Buenos Ayres, Oct. 9, report as follows on Argentine 
affairs :—‘* The further fall in gold has had the effect of check- 
ing the upward tendency in land. City properties are worse to 
sell, whilst camp remains about the same. Foreign specu- 
lators, who have profited by the fall, are now realising their 
profits, which has led to some reaction, and a weakness in the 
rate of exchange. Camp prospects are fairly good, opportune 
rains having fallen during the month over a wide tract of 
country. Railways are extending in all directions ; the Buenos 
Ayres and Pacific opened on the 8th inst., serving an inportant 
district, and places the Andes within thirty-six hours of this 
city. The country continues prosperous. The Custom-house 


| receipts in Buenos Ayres for the past nine months amount to 


21,500,000 dols, against 18,250,000 dols during same period of 
1885, and 15,000,000 dels in 1884. The immigration during the 
past month was 7,000 souls, against 4,500 in September of 
last year. 

THE Stock Marxers.— Business has been much quieter on 
the Stock Exchange during the past week, but prices have been 
At the present moment the markets 
an upward or 


fairly well supported. 
are waiting for some fresh impetus, either ir 
a downward direction, but with operators in their present 
temper, it would take less to produce a further rise in prices 
than a fall, despite the large account that is already open 
for the rise. But it is difiicult to see what can happen 
just at present to advance prices, for most circumstances 
of a favourable nature that concern the near future have been 
fully discounted. At the same time, the political outlook is 
rather less threatening, and money is fairly cheap, so that, as 
things now stand, there is but little to precipitate a fall. It seems 
likely, then, that the markets, for a few weeks, will “fidget 
about,” and on the whole, tend downward as operators for the 
rise close their accounts, and that then a fresh advance may be 
‘‘engineered.” This is the opinion of the best informed in the 
‘* House.” 


British GOVERNMENT Secuririges, &c.—Consols have risen 
} per cent., and close firm, the easy aspect of the money 
market being the chief promoter of this stronger tone. There 


| has been a demand for India Sterling stocks, more particularly 


the 3 per Cente., which have advanced 13 per cent., to 874. 
Some amount of dealing has taken place in Home Corporation 
stocks, and ina few instances prices have very slightly haredned. 
Colonial Government bonds show no change on the week. 





—_— Move- 
To- ment on 


[————=_=—————— CLOSING PRIOUS. 
| day. | Week. 


j Last | ! { 
| Fri. | Sat. | Mon. | Tues.| Wed. | Thur. 


—_—_ 
































{ { | | } i 
ly : 5 Ps : : L 29 
‘onsols for Money ....1018 3101} $1013 2201f 2101} 21901 21012 + 3 
. Ditto a. ae g101g }102 3102 21019 28102 4102 4+ & 
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THE ECONOMIST. | Nov. 20, 1886. 


The decrease of 2,920/ for the week on the English and Irish 
lines is equal to 0:29 per cent., as compared with the corresponding 
week of last year, while the decrease of S0/ for Scotland is equal 
to ‘05 per cent. sl 
| The respective aggregate totals show for the English and Irish 
' lines an increase ot 107,721¢, equal to 0°45 per cent., and for the 
; ; : oo | Scotch lines a decrease of 3,136:, eyual to 015 per cent., as com- | 
tions, but the Tribute issues have improved. Most other | pared with the corresponding period of 1855. 
descriptions—French, Russian, Hungarian, &c.—have been | Receipts of 
well supported, but Spanish have been rather flat, owing Week's tn rease OF —— 

j j “ealise Receipts. ecrease, 0 date. 
probably to speculative sales by operators for the rise to realise | oer ya e 
Great Eastern .........cc000-%8 2 G1,C24 816 
Great Northern .......0.ce0008.4. 70,425 1,149 
| Great Western .........se0c0000 262,550 3,420 

Lancashire and Yorkshire .... 72,061 4,503 
| London and Brighton .......... 34,703 Is 
| Londcn, Chatham, and Dov r = 20,539 G63 
| London and North-Western 157,315 3,004 
j 
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Foreign GovERNMENT Securities.—The market has been 
quiet, but firm. Politically, the outlook has not changed to 
any appreciable extent this week, Russia preserving the same | 
attitude in regard to Bulgaria. In International stocks, 
Egyptian have receded from § to 7 per cent. upon realisa- 


Aggregate 


Inc. or 
Dec. 
£ 
20,501 

1,458 
4.340 
55,920 
35,955 
23,594 
44,589 
20,725 
4,965 
10,106 
3,589 
110,786 
33,654 
25,386 
7,983 
2,852 
$,044 
107,721 
15,691 
126 


profits. A rather marked movement is a rise of 23 per cent. in 
Mexican bonds, due to some active buying, based most likely 
upon the improvement in the credit of Mexico, that is likely to 
result from the resumption of the subsidy payments to the 
Mexican Railway, &c. Amongst South American descriptions, 
low class issues have been firm, and Guatemala have risen 2. 


3,921,706 
1, 123,672 
8$.6,.55 
255,583 
163,362 
2,855,041 
2,423,157 
54,009 
254,746 
33,717 
176,016 
22,470,097 
879,322 
338,514 
$22,200 


2,039,836 


| London and South-Western 46 %>4 1,327 
| Manchester, Sheff., & Lincln. 150 
| Metropolitan 21 
| Metropolitan 203 
| Midland sh 4,612 
|} North-Eastern ..........e000e008 112,330 3.9 
| South-Eastern ..........c008 v0, 33,603 4 59 
| Great Northern (Ireland) 57 
| Gt. Sthrn, & Western(trelnd. 13,082 4 

| Midland Gt. Western (Irlnd.) = 9,593 


42,776 
as ates 

&,180 
«. 131,220 


The better class issues have also had a good market, especially District 


Argentine and Buenos Ayres bonds. 


Subjoined are the latest closing prices of the more important 
| issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 

** Making 
up” 
Prices, 

. 100} 

Ss Se 

4 but 

91 

93 


76 
446 
2,920 
1,047 


521 
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Closing Prices—~, Rise 
Last Week. To-day. or Fall. 
Argentine 6 % Public Works, 1871 100 2 101. Bows 1 

vite 6 % Railway Lean, 1881............ 102 3 ... 102} 3}... 

ROPES: TURIN incnid 5, inekacseaadapepideewesmas EY 0c eax Oe 
Austrian 4 % Gold Rentes........%......0.1.0. 90 2 .. 909 2 . 
Brazilian 5 %,, 1865 " 98 100... 99 109... 4 

Ditto 5 %, 1871 99 100... 9941003... - 4 

RE Fare, ee } 

Ditto 44 % Gold Loan, 1879 .............. 938 5 .. 93 3 

Ditto 44 Z%, 1883 pecsdeebelteiciesiers SOR Se an O84 
ROE BR PEWE TD Fg ROB sss isn ccscercosescnsncss 93 5 ... 98 6 

Re ac OS ee vovechanistasdens avio bares tL w.» O8 € 
Chilian 5 %, 1873 and 1875.............ss0000 2) 3. ..100 2.x 
Egyptian 4% United Debt .........cec00008 759 ee 

CGS BZ PUCTOTONCO .n.cccvcccocsecs cecscce GOR 4 944 2 

Ditto 5 % State Domain piswoninareny 6} 7 9% § .. 

Ditto 4 Z Daira Gamiehs .......0. 6 sescovcse 723 SE. TS § % 
PROIRSE FB ess ccnnoncicnsicosmesoviiaccncis, SURE wns OER BEE os 
Hungarian 5 %, 1873 984 9}... 99 100 ... 

Ditto 4 % Gold Rentes ...............00000. S2g 3b... SBE 
Italian 6 Z, 1861 (less 13°20 % tax)......... 9OZ100$ ... FOF 
Merion S 4, BEG xo. cccsssccccoccncscees : 3 278 
Peruvian 6% 1870 ....... 

SD Fe 0 Pe in sntinbitidensbinntiaanstmncdeices 
Portuguese 3 7, 1853-8u.........0 ‘a 
Russian 5 7%, 1870 9s 

Ditto 6 %, 1871 954 ons 

ke | aa at a 

Ditto 5 %, 187 973 8 

ER Se AOD: conuicapsnsbacsereveouummcay eR. wes 
ITF vice vessinicndenaumuncnsevedeeeies — 2 

Ditto 2 % Couvon Bonds ................ 47 8 ... 
Turkish, 5 %, 1854 ‘‘ Tribute Loan’ et ee 

DUNNO EE XZ, BRIE iniescis QURO wcsccccsescecs TER: Bee 

Ditto 5 % Defence......ditto 844 ?... 

Ditto 5 %, General Debt (Registered)... 12 14... 

Ditto 6 Z, 1869 (Rewistered)............... 32 14 

Ditto 6 %, 1873 (Registered).............. 1214 4. 
United States 4% 1W07 ........ccccsccserserees IBLE 24. 
SOO © FUMIO co ccicsicsssnccoovnissseccs- 42 6: 
Virginia 6 Z, New Funded ( Keg.) 


1,002,250 
CIIOIIOE bcs chan vvrcemiccerens Sas 
Gl.sgow and South-Western 19,335 
Noth Britiad ..........0.c0c0008. 49,304 


+11 


21,020 80 





CotonraL Rartways.—Grand Trunk stocks have 
on the week, but the market has lacked buoyancy. The weekly 
traflic return shows a satisfactory increase. Canadian Pacific 
shares opened dull, and then rallied, but they close below their 
Indian Guaranteed stocks have had a firm market, and 


improved 


93 
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prices are mostly from 1 to 3 per cent. better on the week. 
| The following are the latest closing prices, &c., of the leading | 
issues :— 
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134 
54} 
974 St... 
95} GE... 
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Closing Prices—~ Rise 
Last Week or Fail 
160 2 .. . + 2 
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Bombay, Baroda, &€. ............ + 
Canadian Pacific, Shares 
} Last indian Meterred .............04 +. 
Grand Trunk of Canada, Ordinary 
Ditto, 4 %, Guaranteed .........ccceceeeeeee 
0 ‘y ae Ditto, First Preference ...... 
65 | - = | Ditto, Second Preference 
3, oe | Litto, Third Preference 
wie: > EY 9 Great Indian Peninsula ............ 
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American Raitways.—The market has continud firm, 
but activity has been mostly confined to a few specialities. 

~ | Louisville and Nashville shares have advanced, and close firm 
” | at an advance of 43 dols on the week. Norfolk and Western 
~ | shares have also continued in request, and the price has risen 
/1} dol. Ohio and Mississippi shares, and Cincinnati, Wash- 
ington bonds—both companies related to the Baltimore and 
| Ohio—have advanced the former, which have been bought on 
| New York account, 3} dols, and the latter from 1 dol to 3 dols. 
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Home Raitways.—The market, as a whole, ias Leen quiet, 
and prices have drooped. At the beginning of the week the 
tone was firm, but the tratlic returns of the Southern lines 
were somewhat unsatisfactory, and as this also proved to be 
the case with the returns of the other lines issued on Wednes- 


ee ee ee tern 


en eee eran 


day, a decline ensued. Latterly business has been inactive. 
On the week, quotations generally are from | to | per cent. 


lower, the heavy lines being especially weak, with tie excep- | 


tion, however, of North-Western. 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 

Closing 

Last Week, 

w 

9270} 

1144154 
eee... 
. 1sd5Be §.. 


Prices—~, 

To-day or Fall.- Prices. 

Wr ba - 2 . 
BW Zac — 8 > Cdf 
e- 114,158 ... Sse ildy 
. 1U9 lv « 109g 
135 135} 
112 33... 111 12 liz 
129 21 . 180 2 130 
1173 


118} 2... lis} t 
4 oes 245 
é 
8 


aN 65s sata hickshuas Goda vobscahiscala 
Great Eastern 
Great Northern 


I iia 
Laiicashire arid Yorkshire .............. 
London and Brighton 


- wa 
Ditto Arbitration Preference 1008 -— 11" luv 
London and North-Western 161g 2 ... 1623 60} 
London and South-Western .................. 126 74 ... 1263 7¢ ... 27 
Manchester, Sheffield,and Lincoinshire... 60,704 ... t9470$ ... 70} 
ptontatdi-vvmzeaa Te or co SSG wes Bey 
SEMININIMIIIN is cstesipsiicsstaspsattaiciomnmiananiis bn 15:16... 124915} ... i115} 
Metropolitan District ............cccsceeeee 414 2 4. 405 1 413 
tattle gn cin —  2re: o's 1233 
North Staffordshire............ 4.35 .. B1s ZB... v2¢ 
North British .............0...c i a 03 
North-Eastern—Consols ........ - 1525 4... 
South-Eastern ........... 


vadelinidaadeiessadiale are 
EOD RNID so sncivconsnncemniptwnstreactas on oo, Lijit ... 


‘ RAILWAY TRAFFIC RECEIPTS. 
_The traffic receipts of the principal railways of the Unite: 
Kingdom for the week ending Shieakes 13 are mhisheed. seotiaes 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, tue Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead of from Ist July, as 
in the case of the English and Irish systems. ; 


153 
iT 
1:2} 
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Philadelphia and Reading shares were at one time in good 
| demand, owing to somewhat vague rumours in connection with 
the reorganisation proceedings, but the price, after being 203, 
| closes only 18 dol up on the week. Union- Pacific shares have risen 
| 28 dols, Wabash issues 1 dol to 14 dol, and Denver and Rio 
Grande issues from 1 dol to 3 dols. In the new issue of the last 
‘named there has this week been a settlement by the dealers, 
although a day had not been officially fixed. The preference 
| shares were ‘‘ made-up” in some cases at 59, and in others 
| at 69. 


minent issues :— 





Kise up”’ 


or rail. 


Closing Prices—~, 
Last Ween. Lo-da). 
Contrai Pacific, Shares ..................0.0. 48) 9... 49 4... 
Chicago, Mil, & St Paul, vom. Stuck .., wes £ .. 
| Denverand Kio Grande, Shares ..,......... 333 4 ... 
| Mntto7 %, First Consol, Mortgage Certs lis ww 
|} Uinow CentralShares ...............c.000. Lo8 40 
Lake Shore and Michigan Sotuirn, Shares y¥ 
Louisville and Nashvuie, Com. stock .., 
Ditto 6 %, General Mortyage ............ Oy Lix 
New York Ventral, Shares..................... LLGj17 
New York, L. t.,and Western, Ord. Shrs, 504 
Ditto 6 %, Second Consoi. Mort.......... lug 
N.Y., Ontar.o, & Western, Keg. Shares... 24 
N.Y., Pennsyivania. & Ohio,7 % lst Mort. 523 
| Norfoik @ Western,Preferred ............... 514 
Ohio & Mississippi, Ordinary Shares ol 
Oregon & California, Pref. Sth.,assest. pd. zu 
Pennsyivania R. K., $5U Shares Sug 
Philadeiphia & Keading, $50 Shares loy 
| Ditto 6 Z%, General Mortyaye, is74...... 1L5 
Union Pacific, Shares .............0..ccccccecee, OZ s 
Wabash, St. Louis, &c., Preferred Shares 35} ¢ ... 
Ditto 6 Z, General Mortgage, Certs. ... Gig 6 
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The following are the latest closing prices, &c., of the more pru’ 
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ForEIGN Rattways.—Mexican Railway stocks have rallied 


favourable character of which we refer to elsewhere. On the 


week prices show a rise of from 4} to 7$ per cent., the closing | 
g 


points being almost the best touched. The issues of the 
Mexican National, and Mexican Central companies have also 
improved, especially the former. Costa Rica shares have risen 
1, ditto bonds 2, North-West of Uruguay First Preference 1, 
ditto Second 3, Swedish Central Debenture stock 2}, Western 
of Buenos Ayres 5 per cent. bonds 1}, and Western of San 
Paulo bonds 2. The rest of the market is mostly higher in 
price. 

Bank SuHAREs.—Anglo-Egyptian shares have fallen 2, to 
15, 16, upon the publication of the report, the pith of which 
we give in another column. Alliance shares have fallen d, 
London and Westminster 4, and Standard of South Africa : 
while Anglo-Foreign have risen 3, Bank of Australasia 1, Bank 
of British North America 1, Bank of New South Wales |B 


Bank of New Zealand 4, International of London 4, National | 


of Mexico }, National Provincial (12/ paid) 3, and Union of 
Spain and England 4. 

MISvELLANEOUS SeEcurities.—In Gas shares, Commercial 
Ordinary have fall#n 8, Gas Light and Coke Ordinary 23, and 
South Metropolitan issues from 5 to 9 per cent.; while Imperial 
Continental have risen 3. Amongst Telegraph securities, 
Atlantic issues have drooped, but otherwise the market has been 
firmer. Aerated Bread shares have rallied 3, Anglo-American 
Brush 3 to 4, Bryant and May }, Spratts Patent 14 (to 133, 
132), United States Rolling Stock 4, Liverpool, London, and 


Globe Insurance 1, Phoenix Insurance 3, Royal Insurance 1, | 


Scottish Australian Investment Ordinary 5, Jorehaut Tea 1, 
British Tramways 1; while London General Omnibus shares 
have fallen 4, Nantyglo and Blaina Preference 1, Van Diemen’s 
Land 2, East and West India Docks 35, H. H. Vivian and 
Co. 4, Liebig’s Extract 1, and Lion Brewery Ordinary 1. In 
Mining shares, the c hief feature is a fallof 30/in St John Del 
Rey. Mysore Gold shares have drovped. 


The following are the latest closing prices, &c., of the more im- 


portant miscellaneous issues :— 
‘**Making 
7-—Closing Prices—~, Rise up” 





Last Week. To-day. orFall. Prices. | 

Anglo-American Telegraph, Ordinary .., 37} 8)... 37 8 .. — 4 £8 
Hudason’s Bay, Shares ..............ss000008 a Me ew MEP. — § 2t 
Imperial Ottoman Bank.................:5 coocs LOZ § ... 10K BH ne — Ye wo 105 
Mexican Railway, Ordinary ................ 4546 .. 50h $.. + 4% 1. 3:9 

Ditto, First Preference ..........ccccccorce. LO7$ 8 ... 1144 F.. + GF ... 102 
Rio Tinto, Shnares..... cmieaniobeinedie en See 12g 4. ~ &. 11} 
South Austrian Railway, Shares .... a ee. Site .. -s . & 
Hues Comal, SHALOM cc ccscnisccdsveceseccsosercce BY 8g... S2QS .. — |F we SG 
Re PION sis ise gsi venisniesvnaciedssncavetn ee ae eS eee ‘abe Se 


Boutiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated November 18 :— 

Gold.—The arrivals at the beginning of the week were taken for 
New York, but an immediate rise in the exchange has checked 
further operations. The Bank has received 151,000/, and has sold 
75,000/. We have received 66,000/ from the West Indies, 26,000/ from 
Brazil, and 50,000! from Australia—total, 142,000/, The P. and O. 
steamer has taken 35,000/ to Bombay. 

Silver.—With a stcong demand on continental account, silver has 
improved rapidly, especially after the refusal of the India Council, 
yesterday, to allot below 1s 6y,d ; and the market closes very firm 
at 464$d. The arrivals comprise 20,000/ from New York ; 10,000/ 
from Chili—total, 30,000/. The P. and O. steamers have taken 
41,000/ to the East. 

Mexican dollars have advanced with the price of silver; but the 
arrivals during the week have been unimportant, and little business 
has been done, 

COURSE OF EXCHANGE. 








Se reeeeeeecnennnee 


Price Negotiated on ’Change, 





| Nov. 16. Nov. 18, 





| Money. Paper. Money.) Paper. 














sssen{ 3mOnths| 12 44 12 4) 12 4 | 12 4) 


Amsterdam..... 

Ditto....... ciisrecweeee| At sight | 12 24 12 3g 12 2) 12 34 
Hamburg .. scssseseee) 3 Months | 2059 ©2063 © 20 57 =| 20 61 
Berlin | 2069 #82 20 58 | 2¢ #62 

20 58 | 20 62 





Frankfort-on-the-Main .. 


8 to 
So 


6 
59 | 20 6 
‘ 










52 


ee] =_- 
| == 
ees 1270 12725 12 725 | 12 75 
FIMO cost eidatnss verona = 12 70 | 12 724 2 7zh | 12 75 
Ante nenGeneneee prinrenremmrernsposoin | 95 533 25 58} 25 S53} | 25 53} 
Petersburg CER Cee eee eee eee nereeenee eee eee * as 22 & 22 5 a2 22 rs 
} $0000 06s sonccccessocceccescoscccese] Uhewnen | os 333 | 25 ZS} | 26 é 33 | 5 333 
i seeeeneseeesaseeesecsesensesenereesennas | | | 25 51g | 25 S6$ | 25 52h | 25 57 
MU istaideiachnitincns sassaavennes duaniptenel @ TRO ae ; 5 52h | 95 57 
Marecilies, isc jv «| 86 51g | 25 56g | 26 525 | 25 57h 
Genoa Na len ee cee et eed oa 25 714 25 764 25 633 25 733 
M id pies, Oo Fee eer ereneeeeeeeneeeees! oo 463 464 464 | 465 
a camper eee Me 16g 464 464 } 463 
Oadis i = | 46§ 463 || 464 | £68 
Seville -.., me] we | OE RC AOR | a8 
Valencia, Stee eee eeeeeeeee sevecangavetesess) ie 463 464 464 } 463 
havietttineisterie osteitis = 46 463 464 | 463 
TN ncmthiatahives accenmeareed © Ete 52 ee 
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Latest Rates of | 
Dates. Bachenge) 


Latest Rates of | 


Dates. Exchange. Usance. Usanee. 

















25°355 Cheques Rio Janeiro .-- Nov. 9 22d =O dysst 
Short [Buenos Ayres — 19 478d Gold ig 





Parise ............ Novly 
| Antwerp .....) = 








Amsterdam... — 19 12114 a Ss 19 Gd.Pm27; % 
Frankfort .. ... — 19 2028 »,  |Montevideo... Oct.1s) 514d - 
Vienna , —19 1258 » §Valparaiso ...) — .. | a 9 
| Berlin — 19 20°35) = Yokohama ..| — os} vee ” 
DO ncccosccrocee’ = 19' 2096 3 mos. [Singapore ...... — | = i 90 
Hamburg ..... — 19 20°23 »» jMelbourne .. Oct. ) <p. ( SOdysst 
| St. Petersburg — ... eis » [Sydney .........: — , tip. 4 { ae 
| Oonstantirople ~ 18 10°50 y» [Adelaide ......) — ) #AGSOS() 
| Genoa....... cece. | S ces eve ‘ Bombay ...... Nov19 16 } , 
| Florence ..... — on i .s Medves, caning — 1916 | telegra’e 
| eee —18 47°40 ae alcutta ...... — 19:16 ) tneetes 
| New York......, —19 4.81 60 dysstiHong Keng ...) — 1+ 3.49 4 m. sgt. 
| Mexico ......... Oct.23 38 to 38id) Shanghai ...... — 19 4/3 » 
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| NOTICES AND REPORTS. 


FOREIGN GOVERNMENT STOCKS, &c. 

Danish Debt.—The conversion of the Danish 4 per Cent. Debt, 
amounting to one hundred and fifty-five millions of crowns, into 34 
per cent. stock, began on Wednesday at Copenhagen, Flensburg, 
Kiel, Hamburg, and Amsterdam. The new bonds are tendered to 
the holders of the old ones at 984, together with a bonus of 1j per 
cent. The period for coaversion will last two months. 


RAILWAY COMPANIES. 
| Canadian-Pacific.—The whole of the masonry of the company’s 
bridge over the 5t Laurence is now completed. 

Eastern of Massachu-etis.—Messrs Baring Brothers and Co. 
| announce that the company is prepared to otfer $3,150,000 six per 
cent. preferred stock in exchange for six per cent. sterling vends. 
Applications will be received up to the 23rd inst 

Manchester, Sheffield, ant Lincolushire.—The total tratlic receipts 
of this company’s railways and cana’s (exclusive of jo:nt lines), 
from the Ist July to November 7th, 1886, amounted to 674,597/, as 
| compared with 659,405/ from Ist July to November 8th, 1885, while 
| the total expenses were 352, 166/, as against 353,98/. In order to 
| make a correct comparison for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

Mersina, Tarsus, and Adana,— The line was opened from 
Mersina to Adana (42 miles) on August 2, i886, and the following 
are the traflic returns from that date to October 25 :— 


Average 

Gross Per 
Receipts. Week. 
£ s d £ 
| Four weeks, August 2 to 30, inclusive........ »: 6+ 87 2 8 


| Four weeks, August 30 to Sept. 27, inclusive 1,443 8 10... 361 
Four weeks, Sept. 27 to Oct. 25, inclusive 1,570 0 0 ... 392 
Weekly interest on bonds, 196/, 


Mevican National.—At a meeting of the bondholders held this 
weck, it was resolved *‘ that the agreement dated the 15th day of 
| Uctober, 1886, signed by Messrs Matheson and Co., as agents for 
| holders of the 6 per Cent. Gold Bonds of the Mexican National 
Railway of the first part, and General William J. Palmer, represent- 
ing the Mexican National Railway, and the Mexican National Con- 
struction Company, and certain holders of the said first mortgage 
bonds of the second part, be hereby confirmed and agreed upon.” 
At the meeting of the holders of Messrs Matheson and Co.’s certiti- 
cates held subsequentiy, the following resolution was unanimously 
adopted :— That the agreement dated loth October, 1836, vetween 
Messrs Matheson and Co., of London, and William J. Palmer, now 
submitted to this iaeeting, be, and the same is hereby approved, 
ratified, and contirmed,” 

Minas and Kio,—The annual report shows receipts amounting to 
54,269/, and expenditure (excluding loss in exchange) to 47,467/, 
thus giving as net receipts the sum of 6,502/. Owing, however, to 
the unfavourable rates ruling at the time when remittances to this 
country had to be made, this sum is reduced by loss in exchange to 
1,324/, which has been retained by the Government in aid o1 the 
guarantee, the reserve fund being suspended pending the settlement 
of the question as to the interpretation to be placed on the clauses 
of the concess.on relating to its formation. ‘Lhe receipts for the 
| year, notwithstanding the universal depression in commerce, show 
| the satisfactory increase of upwards of 13 per cent., as agaist 

the corresponding period of 1584-5. The expenses, on the other 
| hand, show also an imcrease as against the same period. Of this 
| latter increase, however, a considerable portion is due to exceptional 
| causes. In accordance with the resolution passed at the last 
ordinary general meeting, the directors paid the dividend tor the 

half-year ending the 30tu of June last, at the fuli rate of 7 per cent. 
per annum. j ' ? ‘ 
| New York, Ontario, aul Western.—The operativns for the twelve 
| months ending September 30 show gross earnings of $1,492,000, 
| 





and working expenses, inciuding taxes, $1,270,900, the het earnings 
being $221,100, or, less payments to West Shore and Termumal 
Company, $30,800—$190,30U. ‘The interest on bonds (chargeable 
in the year) and floating debt (latter now removed) amounted to 
$77,800, making, with $20,000 profit on option of bonds, a balance 
| at credit of income account of $132,500. in- publishing the results 
of the operations of the New York, Ontario, and Western Railway 
for the fiscal year ending September 30, just received by cable, the 
London directors point out that the earnings and expenses for the 
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three months from October 1 to December 31, 1885, include the 
joint operations under the former contract with the West Shore 
and Terminal Companies, the arrangements now existing having 


| commenced on the Ist of January, 1886. 


Pennsylvania.—W ith reference to the proposal made by Mr John 
Taylor, that the directors should divide more of the company’s 
earnings than at present, it is officially announced from Philadelphia 


| that the company have replied finally to Mr Taylor, to the effect 


| 
| 
| 


that the surplus will not be divided. 
South-Eastern.— Revenue receipts and expenditure from 1] 
to 23rd October, 1556 :-— 


st July 


Sixteen 
Weeks and 
Three Days 

Ending 

Oct. 23. 

£ 

776.340 

35,967 
$12,307 

340,588 


Four Weeks 

Ending 

Oct. 23. 

= 
Traffic receipts, &c. . 176,716 
Rents and sundries 

185,736 
$2,455 


Total receipts 
Expenditure 
103,280 


Talta’.—The company has decided to pay a final dividend of 2s 6d 
per share, making 5 yer cent. for the year, and leaving 3,761/ to 
be carried forward. 


471,719 


BANKING COMPANIES. 

Anglo-Eyyptian.—The report for the half-year ending August 31 
states that the profit balance amounts to 53,695/. The plethora of 
capital in Alexandria, and the depression which has pervaded Egypt 
as well as other centres of commercial activity, might alone be held 
sufficient to account for a diminished dividend for the summer half- 
year, but it also happens, the report says, that the amount of bad 
debts dealt with in the present accounts has been exceptionally 
heavy. The directors have decided to appropriate a sum of 25,000/ 
out cf the profit balance as a special provision for meeting doubtful 
accounts and possible depreciation in the properties of the bank, 
leaving 28,695/ to be dealt with, out of which they recommend a 
dividend of 6s per share, making, with the dividend paid in June 
last, 4 per cent. for the year, free of tax, leaving 4,695/ to be carried 
forward. 

English of Rio de Janciro.—The directors have declared an interim 
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mea: ur: consequent on the breaking up of the Steel Rail Associa- 
tion, have most prejudicially affected this and other companies. 
There is now a better prospect before the company, owing to the 
improvement in prices which have recently set in affecting pig iron 
rails and plates. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 
&e., being deducted, as usual :— 

First 
Payment 
thereon. 

& 


Further 
Liability 
£ 


Capital 
Applications. 
£ 


Amount previously subscribed ............ 
Issues of the week :— 

Bucknall’s Gold Estate (L.), £1 shares 

Cardiff Corporation 33 per Cent. stock 
for £250,000, at 96 

Consumers’ Economic Water Softening, 
Bi Cs.) BO SED os xcs cecinsn serstcassvenens 


91,081,576 


£0,000 20,000 60,000 


240,000 12,£00 227,500 


70,00) 14,000 56,000 


| Corsican Copper and Chemical (L.), 


| Edge, Bros. (L.), £1 Preference shares 


€.500 
10,000 


PUI xsi, cnceneihciiiiaeaiecietan canine 13,000 


20,000 


6,500 
10,000 


| English and Australian Copper (L.), 


| Halifax Graving Dock (L.), 44 per Cent. 


| 
| 
| 
| 


dividend of 4 per cent. (Ss per share), free of tax, payable on Dec. |. | 


Mercantile of Austraulia.—The bank has opened a London office 
at 39 Lombard street, E.C., and commenced business. Sir Graham 
Berry. K.C.M.G., and Mr Joseph Harwoo, have accepted seats on 
the beard, Mr G. W. Booker being appointed manager. 


ASSURANCE COMPANIES. 

Commercial Union.—Sir James Francis Garrick, Q C., K.C M.G., 
Agent-General for the Colony of Queensland, has been elected a 
director of this company. 

Northern.—The directirs have decided to declare an interim 


| dividend of 1/ per share, being at the rate of 10 per cent. on account 


of the year 1886. 
MISCELLANEOUS COMPANIES. 


Armstrong and Co,—At the annual general meeting held on Mon- 
diy, a dividend of 15 per cent. was declared, the sum of 1,000/ was 


i 


| the provisions of the Public Health Act, 1875. 


6 per Cent. Debentures .. .... 35,000 3,500 31,509 
Debentures for £61,550, at 974 per 
CORB, cccccccccccccccesessccscceccesctses .seesesces 

London Music Publishing (L.), £1 shares 

The London Pavilion (L.), £5 shares ... 

Norfolk and Suffolk Brewery (L.), £5 
shares benahad. ae RAR Laan Lead aia eee 

Port Darwin Gold Mining (L), £1 
SIG. a innieinntnrniiiiditiadiinemians 

Shuniah Weacher Mine Company (L.), 
#1 shares 

Thos. Webb and Sons (L.), £5 shares... 

Transylvanian Gold Mining (L.), £t 


41,547 
15,000 


60,012 
20,000 
50,000 


18,465 

5,000 
50,009 
$0,556 


76,390 45,834 


40,000 10,000 30,000 
66,060 

67,000 38,300 

40,000 


Total for week............ 917,402 
£ 

91,998,978 | 1885 .... 

67,704,007 | 1884 .... Sh le cael 

DRAINS.) BID wniccsenssiecs ccstecctescczas 

68,333,000 | 


Total subscribed for year :— £ 
102,114,000 
. 83,374,000 
.«. 145,538,000 


Tot .lto date in 1886 _......... 
Corresponding total in 1886.. 
og) 

Doin 1883 


Cardiff Corporation 34 per Cent. Stock.—The London and West- 
minster Bank, Limited, invites tenders for 250,000/ of the above 
stock ata minimum price of 96 percent. The stock is redeemable 
at par on July 1, 1935, unless previously cancelled by purchase 
either in the open market or by agreement with the stockholders. 
Tais issue, it isstated, is to replace mortgages which have recently 
been paid off; also to meet the requirements of the Corporation in 
obtaining a supply of water from the Brecon Beacons, and other- 
wise extending their waterworks, and for other purposes authorised 
by several local statutes and by the Local Government Board under 
The first dividend, 
being six months’ interest, is payable on July 1, 1837. 


Consumers’ Economic Water Softening, c., Company (L.)—Capital, 
150,000/, in 5/ shares. Present issue, 75,000/. This is a branch or 


| sub-company, formed in connection with, and under a guarantee, 


from the Atkins Filter and Engineering Company, Limited. 


The 
company takes over in the first instance, the parent company’s 


| rights under four patents, subject to a small royalty, in the counties 


added to the reserve fund, 401/ written off the premises, &c , account | 
for depreciation, and, after providing for bad and doubtful debts, | 
| 7802 10s 1d was carried forward. 


Bahia Gas.—The report for the half-year to June 30 shows a 
net balance of 9.432/. The directors have carried 1,000/ to the 


with that of May last, be deferred) at the usual rates on the 
preference shares, and at the rate of 10 per cent. per annum, tax 


| of all of which this company will share. 


of Hants, Sussex, Kent, and Surrey, these being the counties in 
which the largest field more immediately lies open for the introduc- 
tion of the Atkins Patents. Southampton, it is said, has already 
decided to adopt the system, and the necessary works for the 
purpose are in course of construction. Contracts have also been 
entered into with local authorities in Kent and Surrey, in the profits 
The price to be paid to 


| the parent company is put at 5,000/ per county for the four counties 
reserve fund, and recommend a dividend (which must, together | 


named above, payable partly in shares, and the company has the 


| option of taking over a larger district within two years, on similar 


free, on the ordinary shares, leaving 1,140/ to be carried over. The | 


warrants for the dividends will be forwarded immediately suffi- 
cient funds have been received from Bahia. 

London Platino - Brazilian Telegraph. — The directors have 
declared the payment of an interim dividend for the past six 
months of 2s per share, free of income tax. 

Montevid-o Gas.—The directors have declared an interim dividend 
of 12s per share, free of tax, for the half-year ending June 30 being 
at the rate of 6 per cent. per annum. 

Peninsular and Oriental Steam Na vigation. — The directors 
announce a dividend of 34 per cent., making with the interim 
ae eens oe the year. Owing to the loss of the 
ndus falling on the underwriting account of th 
will be ake from that source. : gti oye 

Trust and Loan of Canada.—The report for the six months end- 
tug the 30th of September states that tthe net profits oun 
10,353/, and after carrying to the reserve fund the moiety of profits 
over 6 per cent. dividend, there is a balance of 14,339/, including 
the sum brought forward. The directors recommend a dividend at 
the rate of 6 per cent. per annum, 
to be carried forward. The loss by realisation of securities in 
ne —— the sre embraced by these accounts was 9,199/ 
and, after charging this amount, the reserve fun ; 
we of September to 147,730¢. " eee 

‘est Cumber'and Iron and Steel.—The annual report s 
the results of the year’s working show a loss on ioccuuhcomaes of 
2,836/ ; and on the collieries of 13,609/ ; making a total of 16,445i. 
The debenture interest has been id, absorbing 8,246/, and the total 
debit balance loss is now 50,7611. The directors say that a very 
limited demand for steel rails and other products of the company’s 


manufacture, together with the unexampled low prices, in great 


| par. 


terms. 


Edge Bros., Limited.—Issue of 20,000 1/ preference shares, at 
The company was formed in April last to acquire the busi- 


| ness of Messrs Edge, carried on under the title of the ‘‘ London 


Manufacturing Company.” The business, which has been duly 
taken over, consists in the manufacture and preparation of various 
meat delicacies bearing the well-known “ Lion” trade-mark, such 
as essence of beef, concentrated beef-tea, &c., and an interim divi- 
dend at the rate of 74 per cent. has already been paid. The present 


| issue is said to be rendered necessary by the extension of the 


less income tax, leaving 4,588 | 


company’s business, 


_ London Road Car, Limited.—The directors have made a further 
issue of 6,500 shares, in order to carry out further extensions, and 

ee issue is stated to have been applied for by the shar2- 
olders. 


Mortgage Insurance Corporation.—The letters of allotment 
were posted on the 17th inst. 


Norfolk and Suffolk Brewery, Limited.—Capital, 200,000/, in 5/ 
shares. Present issue, 100,000/. The company has been formed to 
acquire the two old established businesses known as the Eye Brewery, 


_ at Eye, formerly owned by Messrs Tacon, now owned and carried on 


by Messrs Harwood and Co., and the Falcon Brewery, at Ipswich, 
Suffolk, together with the freehold and other properties, effects, &c., 
belonging to or connected with them. The total purchase-money 
is 166,000/, of which the vendor takes 35,420/ in paid-up shares, viz., 
one third in preference and one third in ordinary, the balance being 


4 paid in cash. It is proposed to raise such portion of the purchase- 


money as may be necessary, either by the issue of debentures bearing 
interest at 5/ per cent. (which will be first offered pro rata to the 
shareholders at par), or by mortgage, which can be obtained at from 
45 to 5 per cent. F 
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The Commercial Times. 
THE CORN TRADE. 


Mark Lang, Fripay Eventna. 


There have been two or three days of fine weather during the | 


week, but not sufficient to enable much progress to be made with 


field work, which is getting backward for this advanced period of 
the year. A good deal of wheat land has yet to be sown, and a | 


spell of dry weather is much wanted. The growing crops appear to 
be going on well, and the wheats show a strong and healthy plant. 
The trade moves slowly in every ‘department, but the firmness of 


prices is almost without exception maintained, and in several 
| 
Good dry 


markets the tendency is to harden still further. 
samples of English wheat have realised a further advance 
of 6d, and in some instances Is per quarter. At Mark Lane, red 
wheats are fully 6d dearer on the week, 32s to 35s are the rates 
quoted, and more has been obtained jfor selected prime. White 
wheats do not bring the advance so readily, butare held for it. The 


business passing is, however, very small, in consequence of the short 


supply. ‘The official average price has further crept up 4d, and is 
now at the same figure that it stood at the a date last 


— Foreign wheats, whilst very firm, are slow to advance. | 


ndian, Russian, and American have realised 3s 6d more in some 
cases, but the improvement is not general. For arrival, there has 
been more inquiry, Indian and Californian meeting most attention. 
For these fully the above advance has been obtained. No. 2 Calcutta 
club, September shipment, via Cape, sold at 31s 104d, and November- 
December shipment at 32s. October shipments, via Canal, have 
sold at 3ls 74d to 3ls 9d. Soft red offer at 31s6d for November, 
and 3ls 9d for December-January shipment, via Canal. Walla 
Walla has been sold at 34s to 34s 6d, and Oregon, loading, at 36s. 
The statistical returns issued during the week have been in favour 
of prices, the movement of supplies being upon a moderate scale at 
those points that more immediately influence the markets. Com- 
pared with last year, the imports of wheat and flour into the 
United Kingdom last week showed a decrease of 124,300 qrs, and in 
the total supplies of English and foreign, the decrease was 149,700 
quarters. The quantity of wheat and flour on passage has, notwith- 
standing the moderate arrivals, further slightly decreased, and now 
amounts to 1,889,000 quarters, against 1,600,000 quarters last year. 
The bulk of these supplies consists of Californian and Indian. 
Ameiican shipments last week for the Unitel Kingdom were 
181,000 quarters (against 219,000 quarters in the preceding week), 
in the proportion of 97,000 quarters from the Eastern and 84,000 
quarters from the Western seaboard. The shipments of flour were 
131,000 bags, being 106,000 bags less than in the preceding week. 
American flour has been firmer, as well as country marks of 
English ; but sales move slowly, and the relatively cheap rates of 
the former still keep wheat prices in check. Fine malting barley 
continues firm, at the recent advance, and which is even in some 
instances exceeded, but ordinary qualities are the turn easier. Grind- 
ing descriptions are quiet, and on the spot are slightly easier, Black 
Sea descriptions ranging from 14s 9d to 17s. For arrival, Danubian 
is quoted 15s 3d, and Azoff, }5s 6d. The quantity on the way 
(305,000 quarters) shows a decrease ‘for the week of 17,000 qrs. 
The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 


1886-7. | 1885-6. | 1884-5. | 1838-4. 


Imports. 


ewts. cwts. | cwts. | cwts. 
10,865,920 12,009,600, 11,795,619, 13,859,361 
3,181,980 2,343,490 2,993,037, 2,022,205 


Wheat (10 weeks to Noy. 6) 
flour ” 


| 14,047,900, 14,353,090, 14,788,656) 16,782,156 


Add week ending Nov. 13—Wheat......) 688,440 1,136,340, 930,208) 1,392,405 
288,000 254,200, 322,641 349,184 


Total imports, 11 weeks face | 14,975,240) 15,744,130) 16,041 505 18,523,745 

Less exports — Wheat / 429,610 100,000; =: 155,600 160,000 
Flour 31,900 25,000) 20,000 40,000 

| a —S —— 


Net imports | 14,813,750 15,619,130 15,866,505 18,320,000 
Add to this the estimated sales of 


home-grown wheat 7,885,000, 10,187,000, 8,453,500, 12,000,000 


' 29,698,736) 25,806,130) 24,320,605) 30,300,000 


Eleven weeks’ home supplies ...... ..... 


on sd s d 
31 5 40 10 


Average price of English wheat, per d 


quarter 
| bushels. | bushels. | bushels. | bushels. 


‘Visible supply ” in U S. centres .. .... 58,119,000) 47,000,00( | 35,600,000 51,400,000 
Do do = in ewts.... 31,135,000, 25,178,006) 19,017,000) 16,519,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Cora (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Nov. 13, 1886, and for the corresponding week in each of the 
years from 1885 to 1832 :— 


AVERAGE PRICES. 


QUANTITIES SOLD. 

Wheat. | Barley. | Oats. Wheat. | Barley. {| Oats. 
——_——| Ss lee cli 

qrs_bsh; qrs_bsh 8 |; 8 d 

130,902 5/{ 8,498 31 | 47 

1 8,325 2 | 16 11 
2 9,852 17 

109,228 4 9,980 16 ul 

73,576 1 12,284 16 § 

58,905 7 13,479 17 8 

1 19 0 

7 

1 

0 


— 
= 


qrs_ bsh) 
49,777 2) 
49,325 
48,909 
60,158 
58,347 
67,461 


57,41€ 
59,326 
07,745 
48,986 


30 
30 
29 
29 
30 


31 
$1 
40 
40 


| 127,585 


116,178 


bo rs 


142,020 8,235 

151,874 11,823 19 1 
160,474 12,801 
89,932 7,249 


19 11 
20 6 


anwaue onmeowxo 
ee Oe OP wT 


Deer oso oE 


ee oN 


| Corn, grain, meal, and flour—Wheat 





| 
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The following account shows the Quantities of certain kinds of agricultura 
produce imported into the United Kingdom in the week ended Nov. 1%, 1888, and 
in the corresponding week of 1885 :— 


--—-—-Quantities.—-~, 

. : 1886. 1885. 
Animals living —Oxen, bulls, cows, and calves 5,561 aad 4,489 
Sheep and lambs 22,301 --» 18,970 
Swine . 109 wwe 142 
44,233 --. 50,245 
aaa ihe, oo i, Re eR a 20,021 “ 16,512 
Hans 11,874 oe 
Meat unenumerated, salted and fresh : 309 ews 700 
9 i preserved 6.369 oad 3,949 
Mutton, fresh ; 14,468 -- 24,264 
Pork, salted (not hams) and fresh 5,298 ade 6,371 
Poultry and game (including rabbits) ..........000.000 0.0...£ 14,821"... 8,930 
Butter Ww 24,955 .. 24,698 
15,995 .. - 15,968 
45,266 ae Ove 
157,443 192,873 
23,050 ane 5,228 
Vegetables—Onions ra’ 105,265 . 134,199 
PE ants cauieniens 17,317 --. 48,729 


Unenumerated ; 6,255 Sea 7,881 
€38,446 ... 1,136,833 
683,037 197,334 
sonktn conditteninentiattels iain: «aitnan tm, 9 491,846 ... 199,877 
PUI Grist sin Nateniiinahicamtn bined Geaianeaganibudeancieads «aa 70,183 ee 92,714 
Beans ; : 24,522 .. 59825 
Maize . a 441,862 290,755 

238,908 254,201 


* Value of rabbits only, 9,204/. 


THE IRON AND COAL TRADE. 


The pig iron trade has remained quiet, and a good deal of con- 
fidence is expressed as to the future. In the North of England 
trade has been rather steadier this week, and the quotation for 
early delivery of No. 3 G.M.B. is about 32s 3d, makers asking 


| 32s 9d to 33s. At Newcastle business has been dull. There has 


been a rather easier tone in the hematite trade of the North-West 
this week, but no material change has occurred. The demand 


| for Bessemer iron is more active than that for forge or foundry 


qualities, but the latter are in better inquiry than they were a few 
months ago. The quotation for mixed parcels of Bessemer iron now 
stands at 46s for prompt delivery, with extra for forward delivery. 
The value of forge and foundry samples is quoted at 453 3d. In 
Lancashire, Staffordshire, and East Worcestershire no change has 
occured. The Glasgow warrant market has been firmer, and to-day 
prices close as follow :—42s 2}d to 42s 3d, cash, and 42s 5d to 
42s 53d, one month. 

The tinished iron market continues to slowly improve. Trade in 
the North of England has been rather quiet, except in plates, which 
have been more freely bought for shipbuilding purposes. Common 
bars are 4/ 12s 6d ; best, 5/ 286d; ship plates, 4/ 1€s t» 4/ 12s 6d; 
boiler plates, 5/ 12s 6d; angles, 4/ 5s to 4/ 7s 6d. Manufactured 
iron improves but slowly at Newcastle, and prices are unaltered. 
There is a fair amount of business doing in Lancashire, but prices 
are not more than steady at about 5/ for bars, 5/ 43 to 5d 7s 6d for 
hoops, and about 6/ 10s for sheets. The manufictured iron trade of 
East Worcestershire continues to show moderate activity. Tradein 
North Staffordshire is active. In South Staffordshire sheet makers 
still quote 6/ 5s to 6/ 10s. Bars are 7/ for vest and 5/ for common. 
The finished hardware trade remains quiet and dull. The demand 
for tinplates in South Wales during the week has fallen off, and 
prices have drooped. Buyers’ limits are now 123 105d I.C, makers 
as a rule refuse to book below 13s I.C. 

The steel trade continues active. In the north-west, steel rails 
are still in very good demand from all quarters, and makers are well 
sold forward. Rails were quoted last week at 3/ 18s 9d for heavy 
sections, and this week they vary from this figure to 4/ per ton. 
Other descriptions of steel are in rather better request, and trade is 
improving in plates, billets, angles, and bars. The northern steel- 
works continue to be very busy, and rails are 4/, ship plates 6/, and 
angles 5/12s6d. There is continued animation in the Sheffield 
steel trade, but itis chiefly confined to the lower grades, which are 
superseding the costly crucible kinds. The shipbuilding trade of 
the north-eastern ports continues to improve, and orders are being 
booked on the Clyde. Engineers are chiefly busy on marine orders. 

At Newcastle, the coal trade generally has becn better, but steam 
coals have continued weak. Sellers still quote 7s 9d per ton for 
best coals, but a discount is allowed in many cases; small coals 
vary from 3s to 3s 3d, and second qualities are about 7s 6d, less 2} 
per cent., but the discount differs a good deal. In Lancashire and 
Yorkshire, trade is active, and prices firm. The South Wales steam 
coal trade remains du!l, 8s 6d being about the figure for best steam 
coal. On the London market a fair business has been dome, and 
prices closed firm on Wednesday as follows :- Wallsend Hetton, 
16s 6d; Hetton Lyons, 14s 6d; Lambton, 163; Wear, I4s 6d; 
Lambert's Tanfield, lls; Ravensworth West Hartley, 13s 9d. 


COTTON TRADE. 
LIVERPOOL—Novemeer 18. 

Cotton was in good demand in the early part of the week, and 
some advance was paid, but during the last few days the market has 
been quiet, and quotations are barely supported’. Sea Island has 
been in moderate request, without change in prices. In American 
the business has been fair, and quotations are advanced y4d to 4d 
per ib. In Brazilian a fair business has been done, and quotations 
are generally unchanged. In Egyptian the sales have been large. 
The quotation of good fair brown is raised #4 per lb, and the 
current qualities of white ~,d per lb. In rough Peruvian rather 
more business has been done, but quotations are partially reduced 
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2sd per lb. Smooth staple and African are without change. In 
East Indian an increased business has been done, but the tendency 
of prices is still in buyers’ favour, and the quotations of good 
machine-ginned Dhollerah and good Bilatee are reduced gd per Ib, 
and of fine Bilatee 4d per Ib. 

‘*Futures.”—In the early part of the week the tone was strong, 


and prices advanced 7-64d to 8-64d per lb. Yesterday and to-day, | 
with an easier market, 8-64d "per lb of the advance{has been lost, 

and the closing quotations are 4-64d to 5-64d per lb above last | 
week’s Circular rates. The closing values are—Delivery : American, | 


any port, l.m.c., November, 5-64d ; November-December, 5 1-64d ; 
December-January, 5d; January-February, 5d; February-March, 


5 1-64d; March-April, 5 3-64d; April-May, 5 5-64d; May-June, | 
5 8-64d ; June-July, 5 10-64d perlb. The following transaction | 
has taken place in East Indian—Shipment : m.g. Broach, fine, f.g.c. | 


February-March, Suez, 4 27-32d per lb. 
The sales of the week amount to 77,390 bales, of which 2,210 are 
on speculation, and 6,140 declared for export. The forwarded is 


the trade 85,710 bales. 
PRICES CURRENT. 


Same Pericd | Same Period 


Descriptions. 


3 
S 
= 
2 
d 


American. 
Sea Island ... per Ib 
Florida ditto ......... 


Upland 


Texas .. . 

QOMBRB .ccrereseceore,, 46 
Brazilian. Mid. 

Pernambuco, &c.... 

SR TIGL one ccdices sos 

Paraiba 

Rio Grande ......... 

Bahia, Aracaju, &c. 

Maceio 


Ditto Brown 
Ditto White 
Smyrna, Greek, &c. 
Weat Indian, &c. 
Fiji Sea Island 
Tahiti Sea Island ... 
West Indian 
Haytien woo) be 8 ee 
Peruvian—Rough.. ... | .. j 6h 
Ditto Mod Rough ... 53 6 6% 
Ditto Smooth ... .. 5% 53 5% 
Ditto Sea Island 7 &} 
IE akciicicensices | one aoe 48 
East Indian. 
Sarat—Hingungh’t ...  .. 43 
Ginned Dharwar ... ... 4 ar 
M.Gin’d Broach .. a “ 44 s 4% 
Dhollerah & 3 3} 4h 
Oomrawuttee ... : 3a 5 3i3 43 . 
Veravul, &c. ......' 31g 3 3i5 ak 3) 
Comptah ‘ 3 3% ‘ 32 
Scinde oe eee 3x 3H dye 
UE iciiichassiniescet be ‘ 34 4 ds 
Madras—Tinnevily .. 0... * 643 an 
Western 2 34 


imports, EXPORTS, CONSUMPTION, &C. 

— 1885. 

ales. bales. 
Imports from Jan. 1t0 Nov. 18 ......scccceeee.0e 2,841,795  .0000. 2,408,521 
Exporta from Jan. 1 to Nov. 18... ........c000. 199,058 ‘ 
IE EO ' 6555, ai ninb but uneen tends evaiamenseand 
Consumption from Jan, 1 to Nov. 18 ......... 

These figures show : 
Anincrease of imports compared with the same date last year of......bales 435 27 
4n increase of quantity taken for consumption Of .o............cccccecue ae cece 27 930 
é decrease of actual exports of wees eit 57, 

An increase in stock Of ............csseeceees 


petien 2 6735 
oe 382,850 
2,788,685.)  sescoccorece 2,370,720 


AS 4 sacticeee) <a. 


In speculation there is an increase of 93,460 bales. The imports | 


this week have amounted to 150,702 bales, and the quantity of 


advices to date) is 271,000 bales, against 220,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Novemper 18. 

There has not been much improvement in the state of business 
during the week. Although cotton has not altered, yarns have 
advanced in so:ne instances from jgd to 3d per Ib, on rates pre 


viously quoted. Spinners now are pressed for delivery, especially | 
in medium counts of twist and weft. Bundle yarns have sold fairly | 


: | only to supply the current requirements of their customers. In 
well for India, but elsewhere demand was small, the extreme prices | 


x . ‘ 
Egyptian yarns are raised jd per Ib, | 


required checking business, 
but the demand was not active, and transactions effected were 
generally below the quoted rates. Cloth was quiet all round, but 


manufacturers being well sold, orders have not been much looked | 


after. Shirtings and other Eastern goods moved off slowly. Fine 
reeds of printing cloths in request, common sorts neglected and 


prices raised 14d per piece. In other goods the turnover was only 
limited, though producers mostly adhere very firmly to their quota. 
tions. The market to-day was inactive, and the smaller cotton 
sales in Liverpool have not assisted business, Prices were not 
altered, but the tendency throughout was rather in favour of buyers, 


SSeS Sesesstesssssssuntsssssnsssverssnssnnnnaseennansnsanennsnesnanensennannnmenemnmnnnnennnnenenanenamensneeeneenaan aaa 


THE ECONOMIST. 


| 40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs 
-_ , , | 89-in 44 reed, Red End Long Cloth, 36 
16,670 bales, of which 13,490 are American, 250 Brazilian, 2,630 snicislantons Cograasesais 
Egyptian, and 300 bales East Indian, which make the takings of | 


|e 
| Raw Cotton—Upland, middling....perlb 0 


Yarns—No. 49 Mule-twist,fair,2nd quality 0 
| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2ozs 4 
| 27-in, 72 reed ditto, 
| 89-in, 60 reed, Gold End Shirtings, 374 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 


| $0-in, 44 reed, Red End Long Cloth, 36 


7,68) | 


SS 
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4 (I.) ComPARATIVE STATEMENT of the Cotton Trapp, 


Price, Previous Weeks in 1886 
oe Price Price, Price, Price, Pric® 
ta Nov. Nov. Oct. | Oct. | Oct 
l4 


a 


Raw Cotton—Upland middlin per Ib 
_ Ditto, good middling 
- Pernambuco fair ............../ 0 
_ Ditto, gocd fair 
Yarns— No. 40 Mule-twist fair,2nd quality.. 
— No. 30 Water-twist, ditto ! 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs. 
27-in, 72 reed, ditto 6 Ibs 2ozs... 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibe 4 O2B.........scrccccercesevecee ees 
40-in, 66 reed, ditto ditto, 8 lbs 12 ozs 
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(II.) Comparison with Previous YEARS. 


' Price, | Corresponding Week in 
Nov.18, — 
| 1806." 1885. 1862. | 1881, 


} 


On 
~& 
ocoe 


Ditto, good middling 0 
_ Pernambuco fair ............| 0 
Ditto, good fair............... 0 
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— No. 30 Water-twist, ditto 
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THE WOOL TRADE. 


There has been arather better feeling in the Eng‘ish wool trade 


| generally, with a better inquiry, especially for low grades and skin 
| combing wools. Prices, however, are not much altered. 


Messrs Sanderson, Murray, and Co. have received the following 


| telegram from their Melbourne firm :—** Melbourne, 13th Nov.— 
| Good selection offering. Market firm.” 


Messrs Charles Balme and Co. report :—“ A rather more confident 


| tone has recently arisen inthe wool market. A large scale of con- 


sumption and the postponement of the November series of sales till 
the 30th of the month, entailing a strain of another week’s require- 


| ments on existing stocks in second-hands, account partially no doubt 
| . . . 
for this change of feeling, which may also be to some extent due to 


a more satisfactory out-turn of the late Antwerp auctions than had 


| been anticipated. Some specimens of the new clip from Australia 
| have already come to hand, and many of them appear in very light 


condition, though they vary considerably in respect of growth and 
extent of seed or burr. The available supphes will of course 
depend upon the arrivals advised on the 23rd inst., but, taking the 
Cape shipments (fresh wool) at about 15,000 bales, the total may be 


‘| considered as likely to range between 120,000 bales as a minimum, 
| and 135,000 bales as a maximum. The reports upon the new River 
| Plate wools state the merino clip as perhaps hardly so well-grown 
| or so strong in staple as that of the preceding season, though on the 
| whole probably somewhat lighter in condition, while coarse and 


crossbred wools, the relative production of which continues to 


| show some increase, are spoken of as well-grown and in excellent 


order. ‘Lhere is nothing to add to previous advices in reference to 
the dimensions of the South American clip, which is reported as 
likely to be decidedly short of that of the preceding season, and, 
although the balance of opinion and evidence seems to point to 
the probability of such a result, any estimates so far made 


\ | can hardly be regarded as authentic.” 
American cotton reported at sea for Great Britain (including cable | 


Our Bradford correspondent writes :—The value of wool has been 


| steadying for the past week or two, and on Thursday there was a 
| dis'inct upward tendency. In all strong English descriptions, and 
| particularly in wethers, the disposition to harden is observable. 
| Speculators have been again operating in Lincoln wethers, but for 
| consumptive purposes the turnover is not large. Stocks, both here 


and in the country, are light for the time ot year, and staplers have 
the atmost difficulty in replacing what they sell. Botany wools, 


| 60’s and upwards, are not very firm at the recent advance. Opera- 


tions of foreign yarn buyers continue very restricted. Confidence 
has not yet been established on the other side, and merchants buy 


crewel yarns there has been an improved inquiry. Mohair yarns 
keep very quiet. On the whole spinners are firmer to their last 
quotations : the tendency of the raw material obliges them to refuse 


| any concessions to buyers. In the Botany yarn trade there is a 


fairly large business doing, although rates are not very firm. The 
piece trade is just now pretty good ; most of the looms are employed, 


| and especially those engaged on fancy dress materials for the spring. 
| Manufacturers complain of the difficulty of obtaining remunerative 
re 1 . . i 
weak. T’cloths and Mexicans for China have been wanted, and | 


prices. 


JUTE, HEMP, AND FLAX TRADES. 
The jute markets continue firm, in response to Calcutta advices of 
comparatively high prices, and the quality of the new jute is said 
to be unsatisfactory. In Dundee trade is steady. Reported sales 
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| The latter mark, November-December, for Dundee, at 10/ 2s 6d - 


| market has remained quiet throughout the week, and the business | 
| doing in spot goods is still of a hand-to-mouth nature. 
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for the week amounted to about 15,000 bales. 
due, 13/;,David’s D in diamond 4: November-December, 12/ 7s 6d . | 
KB 2,‘ Décember-January, 127 ; SCC in heart, Pater tg so | 


red SC C in heart, same months, 10/ 123 6d. Part not rep 
; : ~ . porte l. | 
Messrs Geo. Armitstead and Co., Dundee, report an The — 


are generally bare of flax, but are, not much inclined to ae 
stocks, especially of old goods. Some parc:ls of fresh St Peters- | 
burg Slanitz flaxes have now arrived, and the quality is on the | 
whole decidedly superior to last year’s in all respects. Some samples | 


7 ‘ - During the week one steamer has | 
arrived with flax.’ 
Since last Friday the business in Manila hemp has been limited 
and the statistical position of the market continucs unchanged . 
ged, 


———— eee eee | 


COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report oF THis Day's MARKET SRR * PosTscRIPT.” 
Mincina Lang, Fripay. 

Svaar.—The depressed quotations have led to some partial | 
speculative inquiry for new crop Java, and a large quantity reported | 
sold, to arrive, at 133 3d, distant. A few parcels low brown sorts 
changed hands on the spot. At the public sales, new crop crystallised 
Demera‘a sold rather dearer, from 14s to 18s, and very fine, 20s 6d ; 
other sorts, 14s 6d to 15s. Arrivals are large. The public return of 
the stock in the U.K. shows a further falling off compared with the 
previous week. Beet has rather advanced for German, but yesterday | 
the tone was weaker at Magdeburg, and prices here slightly | 
easier. The refined markets are steady, but foreign goods | 
continue to offer freely. Exports of refined from the United States 
have fallen off heavily since the beginning of the year. Russian | 
crystals, on the spot, sold at 13s 6d per cwt. The Liverpool sugar 
market exhibits little change. 


+ . 





Imports and DELIVERIES of St eae in London to November 13, with Stocks in hand. 







1356 1885 18384. 1883. 
Imp Os s'see aistasona une tons 266,850 ... 285,830 ... 312,630 ... 226,100 
err 251,909... £92,200... 313,600 ... 243,500 
Ey cocemante scccece. 04,000 ... 83,600 84,900 81,100 
SO Ba ess dcnsenta tons 196,640 ... 253,600 ... 244,550 ... 207,500 
> Madras Jaggery ...percwt 7/9 86.... 11/311/6... 7/9 89 ... 12,6 136 
: Good brown West India .; 11/0 1/6... 136... 11/11/68 ... 18/6 19/0 
v {Crystallised Demerara..... 14/3 190 ... 16/0 22/0... 16.0 21/0 .. 26 6 29/0 
Beet, 88 percent ,f.o.b. ... 14/74... 15/015/14... 10,6 . 18/6 18/9 
* Fine French Joaveg.f.o.b,.. 14.9 15/6... 19/0196...186190... 25 0 25/6 
Java afloat Nos.15 to 16 .. 13,3 13/6 ...17,017.6 ... 15/015/3... 23 0 23/3 


Mauritius.—About 1,500 bags have sold, chiefly syrups, at 9s 6d t® 
10s, with a few grainy at 13s 6d. 

Egyptian, —2,000 bags syrups at 9s 9d to 10s. 

Cargoes, — Several of Java new crop reported sold at 13s 3d, | 


| apply, but the fine kinds bring very full rates. 
| to 2s 14d per Ib. 


of fresh Hotfs have also come to hand, showing good fibre, but | ent 
| greatly deficient in cleaning. : 


| Chesmes have sold at quotations. 


| a few lots selling at the above rates. 





December-January shipment. 
Beet Sugar hasbeen held more firmly, andadvanced slightly during | 
the week. Market now quiet. German, December-January, 10s 74d | 
to 10s 9d per cwt, f.o.b. : =e] 
Refined.—During the last two days there has been more demand | 
generally, for dry goods here, and foreign lraves do not offer at the | 
lowest rates previously quoted. French crystals, No. 3, 13s 6¢, | 
Foreign loaves now quoted 15s to 15s 6d per ewt, f.o.b. 
Rum.—There is not much offering, and the market continues firm. | 
Leewards sold at 1s 3d ; Demerara, 1s 4d per proof gallon. Jamaica, | 
firm. 
- Cocoa, — A quiet feeling prevails in the market, and prices of 
Grenada have not been quite supported. 145 bags, by auction, part | 
sold at 67s to 708 61. 69 bags other West India chiefly bought in. 
599 bags Trinidad partly scld upon firmer terms, including some of 
fine mafks at~86s to 91s 6d. Foreign cocoa also remains duil. 
1,759 bags Guayaquil were bought in at 66s to 75s, the latter since 
paid for Ariba, 1,215 bags African out at 67s to 72. 257 bags | 


Colombian, and 82 bags Carupano withdrawn. Of 27 bags | 
Caracca3, rather more than half sold at 91s for good wayed. 132 | 


bags Surinam ‘partly found buyers at 6%s 6d to 72s. 251 bags 
Ceylon rather more than half sold at 80s to Sls per cwt for fair | 
red, with other qualities in proportion. 
Correr.—There is a strong market, with higher prices, and large | 
transactions, including Rio, at 54s to 59s 61; good average Santos, | 
55s 6d to Sts; including a distant cargo of 5,000 bags at the latter 
price; c. and f. terms. The Dutch Trading Company declare | 
$4,100 bags 1,100 cases for their last public sale of the year, on the | 
23rd inst. Good ordinary Java valued at 37c. The London stock, | 
as will be seen below, is at an unusually low ebb, and the small 
supply by auction has realised high prices, including 137 casks 25 | 
barrels 5 bags Ceylon: low middling to middling, 72s to 79s ; good | 
middling to tine, 80s to 92s ; fine bold colory up to 103s 6d. 74 bags | 
Ceylon Liberian, at 53s 6d to 58s. 183 bags pale Manila brought 56s. | 
172 bags Singapore sold at 60s for picked Bally. 251 bays East | 
India cunsisted of small lots, partly in second hands. 2,761 bags | 
foreign partly found buyers : New Grenada, 61s 6d to 68s; Cesta | 
Rica, 69s 6d to 748; Rio, ex quay terms, 53s to 55s perewt. The | 
Havre marketis considerably higher on the week, andthe Brazil prices 
show am‘upward tendency. 
+ .dMpoRTSs and DeLiverizs of Corres to November 13, with Stocks on hand. 


® 1886. 1885. 1884. 1883. 
Imported ..... .......0.. tons 35,330 35,10) 40,070 50.170 

. Delivered for home consumpn. 11,28) 11,560 11,670 11,90 
ee £0 GEORG iscrceccesseen 24,400 23,6.0 31,370 29,430 
St cietivsiicrecntcamin hes eunscnens 9,630 11,110 15,630 22,570 


¢ Mid. Plantation Ceylon per cwt 75/0 80/0 ... 63/0 67.0 ... 63/0 63,0... 75] 80/ 

. Delivered last week 599 tons, against 579 tons in 1885, and 766 tons in 1834. 

_ Tea.—The market is well supplied, and prices continue depressed. | 
\ ery Common to fair grades of congou range from 54d to 8d ; medium 
to fine, 84d to 11d, in the public sales, which have comprised 31,315 

packages. New makes, 7/d to Ils2d. A quiet tone again prevails | 


|; year. 


| syrups, 9s 9d to 10s. 


| Jamaica were bought in above the value. 


| 58s 6d to 59s. 


| cash; 102/ three months. 
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For London, RF¢, | by private contract. Indian teas continue to be forced upon the 


market, at a time when trade in the country is yet without material 


| improvement, and the fall as regards low to medium kinds during 


the past fortnight is 4d to ld. The good medium to fine grades 
show irregularity and occasional weakness. The quantity at auction 
has been 29,287 packages. As regards Ceylon, the same remarks 
Broken pekoe, Is 5d 
Week’s supply, 2,710 packages. 3546 chests 292 
boxes Java have sold. 
_Rice,—A quiet market, with limited sales, including a cargo 
Necrancie, of the new crop, at 4s 5}d, f.o.b., to be shipped earl 
A sale of new white Bengal reported for andeat 
Cleaned rice is about the same as last week, and a very limited 
business passing. 


PImMENTO has been quiet. 2,312 bags only partly found buyers 


| on former terms, from 24d to 24d per lb. 


ImPpoRTS and DeLiveRigs of PimENTO to November 15th, with Srocks in hand. 


1886. 1885. 1884. 1883. 
Fane MEO nics sstecss cas bags 17,130 $1,940 44,450 34,7380 
DeHVOPOd caccccccccsccecsasece SE00 29,140 34,100 53,470 
BOGOR .- csiccse. neteeaee 29,050 ... 35,140 ... 21,620 ... 9,410 ; 
Price..............+.0.... per lb 2d 24d ... z§d Sd... 2d 2d... 2§12jd 


Frvir.—At the public sales yesterday, fine and finest qualities of 
raisins brought high rates, common Valencias being easier. 
No change in Saltanas. Figs 
Various parcels currants sold, chiefly 


plentiful, and again lower. 
Jordan almonds ranged from 6/ 103 


without reserve, at 20s to 45s. 
to 13/ 2s 6d. per cwt. 


Biack Peprer is firmer, with prices rater higher. Singapcre, 


| 8d to 84d. 35 tons reported sold, to arrive, at 74d to 7}§d, November- 


January. 10 tons Lampong at 6}id. 25 tons Acheen at 6jd. At 


| auction, 426 bags Singapore were chiefly bought in above the value, 


Of 1,773 bags dusty Acheen, 
943 bags sold, without reserve, at 64d to 63d. 

Wuirte Peprer.—Sales reported in Siam at 10}d, and latterly 
at 108d to 10fd, and to arrive, 10d. 473 bags, by auction, were 
chiefly bought in, 62 bags selling at 108d. 35 bags Siam were 
bought in at 1s 08d. 

Suetiac.--The market has been without alteation. Business 
for arrival is small, including AC garnet, December-February, at 
52s 6d ; button, 52s 6d to 65s, landed terms. 857 chests, by auction, 


| on Tuesday, went at full rates: fine second orange, 66s; other 
| kinds, unworked, 60s to 62s ; fair second orange, 50s to 5ts ; livery, 
| 493 to 50s; button, 46s to 52s per cwt tor the lower qualitie’. 


OruER DrysaLtERY Goops.— The public sales have included 


| 2,349 bags turmeric, partly Bengal, which sold at lower rajes, 
| from 13s 9d to 14s, 


Madras, 10s to lls 9d; very fine, 20s 3d. 
Cochin, 7s t» lls 6d. Myrabolanes sold from 5s to 7s 9 ; low and 
out of condition, 33 3d to 43 6d. Several parcels withdrawn. 


| Plumbago dull. Fair to good lump sold at 93 9d to 10s 3d. Sales of 


gambier are small: on the spot, 20s 9d; to arrive, 203 to 20s 6d. 


| Cutch as before. 


Mertats.—There has been less activity in the markets for pig iron. 
Glasgow prices irregular, and lower. Yesterday, business done at 
42s cash. As the shipments do not quite equal production, the 
stock has further increased to 835,096 tons. Exports from Glasgow 
to date show 73,370 tons decrease compared with 1885. The number 
of furnaces in blast, by latest return, was 74, or 17 less than last 
Finished iron is steady, and increased orders for steel rails 
give an upward tendency to quotations. Imported tin closes bettrr, 
after selling under 100/. This morning, Straits is at 101/ 7s 6d to 
101/ 10s, cash and fourteen days. Banca in Holland, 614fl. Spelter 
has advanced, with a strong market. Lead steady. Chili copper, 
after slight variations, is about the same as last Friday: g.o b., 
cash, 40/ 15s to 40/ 178 6d; three months, 41/ 8s 9d. Charters in 
fourteen days advised as 1,400 tons. Quicksilver unsettled, and 
now at 7/ 5s. 

LixseeD.—A quiet market, and Calcutta, to arrive, rather lower, 
viz., 41s to 41s 3d, November-December shipments. The quotation 
on the spot is 41s. Hull, to arrive, 41s 3d to 41s 9d. Bombay, on 
the way here, 42s 9d to 43s. New crop La Plata seed quoted 39s 6d 
to 40s, January-March shipments. Black Sea offers at 41s 3d, 
United Kingdom. 

O:_s.— A decline has occurred in linseed, and the market is quiet. 
On the spot, 20/ ; about the same in all positions up to April. Hull, 
weaker, at 19/ 7s 6d. Exports last week, 200 tons, against 258 tons 
in 1885. English brown rape has been inactive, closing 20/ 15s to 
201 17s 6d; first three months quoted 21/7. Cocoa-nut very firm. 
Ceylon, 27/; Cochin, 37/ 10s; hogsheads scarce, and very high. 
Palm further advanced. Lagos, 25/ 10s. Olive oils firmer, and the 
business chiefly in Mogadore, now scarce at 35! per tun. 

PETROLEUM O1L.—Prices have hardened, following the American 
market. Spot, 53d to 6d; November-December, 53d; January 
to March, 53d. Stock, 89,563 barrels, against 117,230 barrels in 
1885. Deliveries to date, 592,016 barrels, against 522,419 barrels in 
1885. The market is now quiet. 


POSTSCRIPT. Fripay Evenine. 
Sucar.—At auction to-day, crystallised West India steady, at 
Tuesday's prices, and the total sales during the week are 155 casks 
14,500 bags. 80 casks Barbadoes, 10s to 10s 6d. 900 bags Egyptian 


Corre is strong, and held for higher rates. 137 casks 23 barrels 
104 bags Ceylon, by auction, partly sold. 1 cask 54 barrels 5 bags 
1,810 bags foreign kinds 
partly sold at yesterday's rates to ls above. Fine ordinary Santos, 
Guatimala and Central American, 60s to 67s. 
Cioves. —Zanzibar reported sold at 10}d per lb. 
MerALs.—Chili copper, 40/ 16s 3d to 40i.17s 6d. Tin, 101/ 10s, 
Scotch pig iron, 42s 24d, cash. 

Continued on page i465. 
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COMMERCIAL ‘TIME 
WEEKLY PRICE CURRENT. 


8 


*,* The prices in the following list 


are revised on Friday, assisted by 
eminent firm in each department. 
LONDON, Frmay. 
Arrow Root—per Ib s 
St Vincent, com. to good 0 
Cocoa—duty 1d per It s 
Trinidad grey toord.p. cwt 7 
Mid. to finest ” 
Grenada 65 
Ceylon, mid. to fine 70 
Guayaqu:" Ariba..... 
ND - sisscsccintnxenstvvcernn ee 
Caracas . 82 
Coffee—duty Ya per Tb 
Ceylon,plantatn. lw.mid. 71 
Middling to fine 
ative, good ordinary.. 0 
East India, plantation ... 72 
Native .. 0 
Mysore, medium: to bold.. 75 
Manila 58 
Singapore, picked Bally ... 57 
Mocha, mixed to fine 82 
Jamaica, ordy to fine ord. 55 
Low middling to fine ... 72 
Costa Rica, mid. to fine ... 73 
Ordinary tofine ordinary 63 
Central American, &¢....... 60 
Good to finest... 72 
Brazil, Rio, Steamer ‘lots 
Good first tolow — 
Fair to good channel . 
Common to low fair .. os 
Afloat fr. to gd channel 57 
Good Average Santos 66 
Cotton—See Weekly Report. 
Acid, citri = : 
eid, citric..... r 2 
WOE acct — 0 
Tartaric 1 


cosoocooaTG 


ceocooo csoeoecooooooeooss 


oa 
eee 


ww 


o 
Sulphuric ....... O OF 
Alum, lump & ground. Pp t £5 10/ 
Ammonia, cat carbonate. plb 0 4 
uria r ton — 0 £28 
Sulphate oe £10 12/61 
Arsenic, lump 
Powder bounse 


Boacnocce 


oe 


Brimstone, Roll.. ee 


Bleaching powder, perton £8 
Borax, English, retined .,. 26 
Cream 


_ 
é0e6enssbodveseos! 


NODwW DBM SONOOAAQON 


odine . 


a 


2 
2 
ae 0 
Potash, Sichoommbe "4 0 
Chlorate 0 

8 

0 


Prussiate .. 
Sulphate 
Precipitate ...... 


] 
Sal-Acetos -perlb 3 1 


aow 


2 


per cwt 34 0 
Soda Bienebenate p.ton £7 


Crystals, ex sh'p ., 
Caustic, London 


on 
th 
~I 
_ 


— an £8 10 £9 
rdegree 0 1} 0 
Sugar lead, white ‘powt 22 ' 
DD Sxebatemaseincenesecut 21 
Sulphate Quinine— 
English, in bottle. -pr oz 
Pelletier’s, ditto 
German ... 


— copper... “PF ton ‘ent 
* 8 


Sulphur flour... 9 
Vermillion, English....p lb 2 
Coals—per ton 


pe 
Wallsend, best ............... 10 
Cochineal— 
Teneriffe silvers... 


~ 8 
woceneo oo 


ern GS BOTONUTMDM CH 
— 
Cc 


«-perlb 1 


— 
S me 


Drugs— 
Aloes, Fine E.I. ...per cwt140 


amet tu to five 


t© 
~ 


E.L. &c. srenewed, Crown 
do do Red... 
Camphor, China. .per ewt 
Cardamoms, Malabar gd. 
Jantharides 


Se i 
coweaccoco 


SS cowBwoncu ks 


Seacoooonracooncooacaaccqoococo 


ee 


Gum, Benjm. nent: 
Olibanum, — - . 39 
Kowrie, rough 

———- 


eet Ls e Tonquin ... ‘Pp oz 68 
Oil, Cassia 2 
Aniseed 6 
Peppermint, "‘Hotchkise 15 
Opium, Turkey fine 12 
ubarb, China, fairtogd 1 
Senna, Ti innevelly good .., 0 
Other E. I. low to good 0 


Dye Stufis, &c.— 

Galis, China per cwt 60 
Saffiower, Rengl. _— ee 4 
Turmeric, Bengal... 33 
Gambier, block ......... ... 
Cutch, good to fine ......... 
Dyew 
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Dyewoods—( Con. - a 
ocd—Honduras . 
RRIOE ccccevscsccounertves 

Red Sandere  ...........0008 


Elephants’ Teeth — 
per cwt 46 
#ruit—Currants, duty 7s 8 
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Figs Turkey p.cwt, dty pa 27 
Raisins, duty 7s per owe— 
Valencia, New ......0+ 25 
PI. ccinvounvscucoseneoes) OO 
Muscatel 50 
Smyrna, red & Chesme.. 20 
Sultana new 26 
Eleme ...... goes 7 
Oranges 5S. Mic ae pcse 
Seconds 0 
Lisbon & St Ubes, $chst 10 
Palermo... .per box 4 
Lemons—Palermo p. box 0 
Messina, selected ........ 0 
a, co chests . wh “a 
u rcelona, p. bag .. 
Flax at Dundee 
Archangel, Crwn. per - 7 
St Petersburg 12-head .., 28 
Q-head ... 24 
Gutta ee ib 8 
Good to finest ...........00. 1 
Hemp— £ 
St Petersburg. ,clean p. ton 29 
Manila,fair to roping 29 
Jute, good to fine.. noose 38 
Low to fair.. a 2 
Coir Yarn, good to fine .. 20 
Common to fair... 
Hops, English... ‘per owt 
Hides—0x & Cow pr ib 
Salted—B A. & M. V.... 
eae we 
Australian . ease 


Cape ... 
Dry—B. & &M. ve 
China re oe vs 


coooooooo Make ac get 
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we 
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gal mid to mid. to fine 
Low to good ee 
Madras, Velore .. 
Native . 
Kurpah, good 
Ordinary to middling .. 


India ener Ib 


Mozambique ... 
Grophdes «= Tb- 
30 @ 45 Ibe 
50 60 
English butts...16 
do .-28 
Foreign butta..16 
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Dressing Hides i eeepanenane 
Shaved * 


Se Smet eet et et ht et Bt et st ow 
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+ pe 7 
Kin English, rib . 0 
ve East ah, per 0 
Metals—British Copper £ 
English, Tough. per ton . 
Best selected 
Sheets 
Chili . ord. brands., 0 
Au jan, Wallaroc ... 45 
do Burra ...... 45 
Iron, per ton 
Bars, &c., British ..... 
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Rails, on 

do Steel at Middlesboro 

Scotch pig iron cash , 
Lead—English pig, p ton 

Spanish pig... ‘ 
Quicksilver. per bottle” 
oo Silesian....per tor 14 

Tin, English, ingota 

Straits ons 
aa = 
Tin plates, per box 

Charcoal, w= se 

Coke, I G... 
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per ton 18 
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Cook E:? 


Rape, refined — vo 2 
Brown, ent 
Ground nut.. 
——— Cey jon.. 
in n pipes..... 
Palm (Lagos)..... 
Lard.. 
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Oils—({Con.} 
Oil Cakes, on Eng. - 

American... 

Oil Seeds— 

Linseed, La Plata, afioat 89 
Bombay ..per416lbs 42 
pmlentta _per410lbs 0 
. , Feroze, per 416.bs, £3 

lcutta, R.A.T., 8% - 

Plumbago— 

Ceylon, ‘ump 
Provisions— 
Butter—Cork pe 

Friesland fresh, finest., 120 

Jersey 80 

Bacon singed —Watertord 54 
Limerick........... , 64 
Hamburg . sub Ciditeninnnaee: Oe 

—— Youk . cginccene OO 
Irish .. . we 

Lard — Waterford and 

Limerick bladder... 60 

Cork and Belfast ditto 50 

Ferkin and keg, Irish... 48 

American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.& Can.. seis 0 

Cheese—Edam, new.. . 42 
and new ... 

Gruyere . Risnennanysok-souibens 

Rice—Rangoon to arrive 
open charter.. p cwt 
Bengal, white, on = _ 
a sen ese 
Madras 


a 


— 
& 


> dia! 


eoocooeccoeceo ceocecoeo~.s ofmc.acasan 
@ “ily, 


ms -~_> > 
e&POoorww 


- 
BBs 


o 
a 
©SSSCCOSSO SoSoSOCoOCCO aRecso>cR-:54 | 


on 
Sosos 


ZRoookSS 


Saal 


Siam....... 
Rosin—American, com 
Medium to fine .. 
Pearl... per “owt 
I seit cntnseseedin 
-per cwt 
en to fine .. 


Garnet A C... 
Button, sorts, good te to fine 52 
Low to medium... . 
Sticklac, Siam ..... 0... 
Silk— 
Bengal—Surdab 
Cossimbuzar .. 
Gonatea . 
J Jungypore& ‘Comercolly 


footie, 6 No. 8...... 
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DBOAnaceca 
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Patent Brutia . 

Persian ...... 

Italian—Raw, white "Novi 0 
Fossombrone .. a, 
Other kinds ... ........... 

eee... 

RG AG. . cracsivrresnes eevee 

Spices—Pepper— 

lack, Eastern ...per ip 
Alleppy and Malabar ... 
White, Singapore, fair... 

Pimento—Fair to good .. 

Cinnamon—lIst — one 
Do 2nd do . seicebece 
Do 8rd and 4th... 

Cassia Lignea, unworked © 

Cloves—- ayer 0 9} 
Penang .. suneveens “O O08 

Ginger—per owt 
Cochin, scraped . 

Do 
Bengal .. 
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African ..... 
Jamaica, low and ord... 36 
Do mid. to fine .. . 48 
Mace .......... wwe POE Mb as 
Nutmegs, brown .. om 6% 
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Spiritse—Rum, aut proof gal. 10 4 


amaica, ae 
80 to 35 O. P 
PR nt a 
roof . 
ca nd ...proof 
_ and Mauritius — 


Foreign . 
Brandy, duty" 103 4d) per proof gal. 

Vintage of (1578 ......} 
lst brand {387 yp 156 3 16 
in bhde 1875 3 16 
Corn spirits, pf, duty paid 11 5 11 
Spirits, f.o.b. oo a 7. oe 
alt spirits, aw — 6 l4 
sie — souee % 114 1 

rows 
aw a maane 10 
soovecsee AS 
gt oan srocery ~ 


Mauritius crys. No. 13 ‘ls 13 
No. 15 17 14 
Syrups, low to good yellow 11 
Low to good brown 
Bengal, lw to fn Gurpat. 
Low te good brown... 
Penang, Gr. and Crystal’d 
Native brown 
Madras, native .. 
Jaggery .. 
Manila, ‘ superior” ‘ 
Low brown.. ove 
Siam and China white oe 
Low to good  eanetehgatay 
Low to good brown ...,,, 
Java, grey and white ....., 
Syru 
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12 
19 
16 
12 
14 
14 
12 
10 
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Suga brown.. ) Pe ms 6 
Egyptn. » 00d tofine crys, 4 
Syrups... . . 

Java afloat, No 15 to. 16... 

Cuba, Centrifugal 3 3 
Fr. to gd. Muscovades 11 

Rarinep—For nga 
Se 
> ose thy 
o 37 


For export, ‘free on board 
Turkey loaves, Gto 10 10]b. 23 
Crushed . - 


Sa 
Saakcan) 


te et ee et 
mewnaeocc: 


coo Coane 


Pieces . 

Dutch, refined, f.0.b. in. Holland 
20 Ib loaves superfine .. 15 
20lb do Nol 14 
Crushed,supertine,inbgs 15 

we — 
No. ’ — li 

French loaves, f.0.b. ...... 15 

American granulated, spot 16 

Beet—German& Aus. iob 10 

Saltpetre—Bn Lp ewt 16 
English, refined ins 20 

Nitrate of Soda... 9 

Shells—M.-o’P. per ‘ewt. 
China, Manila, gd. ses 
Bombay 

Tallow —per “a 
Petersburg, new YC .. 
Australian mutton 

Do beef do .. 
STD cscces 

Taploca—E. I. flake p. ‘Ib 

.. per cwt 
ar _socivoin, per bri } 
Archangel .. Te 

Tea—duty 6d per ib 

Congou, com to fair new... 
Medium to good 
Fine to finest 

Souchong, cvm. to oo 
Fine to finest..........+++ 

Oolong... 

Flowery ‘Pekoe .. 

Ecented Orange "Pekoe, 

Canton 
Do Foochow ........:+0+++ 
Scented capers, 
Do Foochow 

Hyson, common to fair . 
Good to finest ........++++ 

Y. Hyson, com. to fair. vee 
Good to finest ....... 

wder, com. to fair 
ood to finest ......+5 

Indian Pekoe 
Do broken ... ... ~ 
Fannings and broken. 
Orange Pekoe 

Ceylon Souchong 
Pekoe Pane 
PROUD. cc nicncciisas.vpscstsesse 
Broken Pekoe 

Timber — Timber 

ee eed. —Dantzic 

& Memel fir...per load 30 
Pitch Pine Timber 47 
Canada red pine 45 

os yellow pine, el = 
ebec oak... ore, eo 

Battie oak . ey 

Ica an 18 ft cube . 180 

t + DE ., VO 

Dealsand esi and Prepared Wood— 

eet ed Petersbg — < 0 615 
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0 1510 
Swed 610 815 


ce 5 9 18 0 
Finland ....... ~~ @ : 8 : 
Canada D ieteeean 29 
_ 1st, pi ince S 
— 8rd... 
American spruce .. 
Pitch Pine Piste oe 
tzic deck, 40 n. 
Btaves—Baltic, pr. mille £165 0 190 
Quebec, per standard do 6) 0 70 


Tobacco—duty 3/6 perlb . d 8 
Ohio, per Ib, bond 
Vi in 

—_ stript . 
Kentucky leat 


ns PF i t: ’ gio 

Negroh u y 

Columbian. If. vauty 3/6prib 
vane 

a Cigarebad duty6/e 

Turpentine—percw 

Wol—English—per pack of 240 ~ 

Flecces 8. Down hoggs£10 

Half-bred hogys ..... 11 
_ wethers ... 10 * 
Kent fleeces ...... ll 9 
§.Dwn.ewesand wthre 10 LO 
Leicester > — sn TO a 
Colonial— 

Sydney rea Port Philip 
—FlC0Ce 2. 02.25 cer eveeee 
Scoured . ; 
Unwashed . 

Locks & 8 meats 

Adelaide- pene _— ) 
Szoure? ....... 
Unwashed . a 

Aus. cross-bred washed 

V.D.Ld.- Fleece ........ 

N. Zealand Gooured 
Unwashed .. acveee 

Cape G. H. Fleece - : 

now —, wecvecceenee 

Scoured . sae 
Unwashed . 

Wax—E. |. White... owt! 


a2rorooocec 


we 
oOUSOwmMmOO,rE. 
coowmecooe won occ 


Se SSQroors© 


es 
1 


> 
< 

¢ 

Re 

™ a2Seccoco 


~ 
coe Ce ke ocoae 


EO et ee tet ee es 
— ye 


Orr KOR eR RE oR ee Ce 
ee 


sONRe ee 
SSCeGorwosooeceawrs 


cnacno 
2 


wt» 


1 


sc 


| 


SS esseen>-~sssansssnnssssinsenstnascesiie 














Nov. 20, 1886. ] 


BRITISH FUNDS, ke. 


Dividends Due. Same. 


Jan. 5 July 5...'3 per Cent. Consols ...... 








~ ) Closing 
Pr ces, 


. {1019102 | 





| Do for Account, Nov 4, 188€ \102 1023 | 


April 5 Oct. 5.. ./3 per Cent. Reduced ............,100]101 | 
Abril 6 Oct. 5...|New 3 per Cents.............0000- j100 10%} | 
Quarterly ......, Do3 — Jan. 1894. -. 1100 102 
Quarterly ceoue] Do 2 — red. 1905 93 333 
arr Do2 — Jan. 1886 . w.-| 884 _ 


Feb. 4 Aug. 4.. |Annts. Aug. 1908(Red Sea Tel. .)| 14% 154 


Mar. 11 Sept. 11/4 


June 11 Dec. 11; Do June, 2%... 


ixchequer Bills March, 24 % \4a.d 1s. - 


73.d, 2 


April 1 Oct. 1.. . Canada Gov. Intercolonial Ri. } 
1903-8 gua by Imp. Gov. 109 ‘11 


April 1 Oct. 1...) Do Rupert’s Land, 1904 


donee ‘11 





April 1 Oct. 1...| Do Bonds 1910 do ..... -++|110 212 
April 1 Oct. 1...) Do Bonds 1913 do ..... j110 112 
Mar. 1 Sept. 1.. |Esypt. Govt, Guar. 3 % Loan| 93} 38} 
Jn. Ap Jly. Oct, |Jamaica 4 %, July 1, 1897, gr.| ... 

Feb. 1 Aug. 1...) Turkish Guaranteed 4%, 1855107 110 | 
April 5 Oct. 5.. ‘|Bank of England Stock 5 %'292 294 
April 5 Oct. 5...|{ndia Stock 4 % Oct. 10, 1888101} :¢2 


Jn. Ap. Jly. Oct.| Do Stock 33 % 
Jn. Ap. Jly. Oct. | 


Various dates...; Do Enfaced Paper, 4 x. 














- 


3,000,000 | June& Dec 12 Do Inschd. Stk.” 
1,525,800! June& Dec} Do 10/40 Deb.. 

















200,000 Apr & Oct/Western Australia 4 
404. 2900) Fan & July) TM0,......cc-+-cerenseee & 
25,000\Jan& uly: Do Red 1934...... 4 


% Jan 5, 1931, are 2 | 
eves rh 
| 





5 & 12064 1074 


4 


Do Stock 8 % “Oct. 5 1948 &7} 














Mar. 15 Sept. 15; Do 4} %,1893 . 74 5 13 

Feb. 16 Aug. 16| Do Debentures 3}%, ‘Aug.1 16,| | 

| 1889, 1,0002 and 5002 . «| 993100} | 

Feb. 16 Aug.16; Do Debentures, 1891 .. | 9931003 

Feb. 1 Aug. 1.. Isle of Man 34 % Debentures 99 101 

COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 

Autbo- 7, oe 
toan Dividends Some. Closing 
lseue. Due. Prices, 
100,000 Apr & Oct B. Columbia, 1894... 6 %|L10 112 | 
159,000 Jan&July) Do1907 .... .6 Zi1t22 127 | 

00¢|Apr & Oct CanadaDom. -Ry1903 6 %|t22 114 
§My&Nv| Do 1904-5 8...... 4%\105 196 | 
eno UMy&Nv| Do do Ins. Stock4 7... |. | 
| Do Red. 5 %, 191304 ¥ 105 10€} 
ae ae {| | ~ a 1910...... 4% : 
n.&Dec; Do Debs., 1909-34. 34% 99 10 | 
5,000,000) en ae ee de Inse. Stock SH) a } 
Jo Loan, red. 19104 7 LOE 106 | 

«000,000 Jan -Jly.4 Do Inscribed, 1910 4 s eo es 
448,500|/Apr & Oct lowe 1890 1900° — § Z1105 120 | 
150,000\Jan&July, Dole9l ......... 6 Z%ILG7 109 
255,400) |Apr & Oct; Do 1900 ...........5 Z{107 109 | 

7,407,700/Apr & Oct) Do1% drawings... 447 /1034 104} | 

2,615, 600) June& Dec} Do 1879 ...ccccceee 4 $1105 106 

2,000,000 ‘June &Dec| Do 1881 ..... «4 %| 99 100 

{ Do 1917-22. 441100 101 








4,837,500|June&Dec| Do Inse. Stock '83 4 %| 99° 100 
2.90,000| May & Nov |Ceylon ..........sccesees 44% 104 106 
1, 766,000/Feb & Aug) DoO....c..cccecceccocese 42%i3 105 
150,000|Mar & Sept Fijian Gov. Deben. 13) 13 105 
140, 000/Apr & Oct Jamaica ............... 4h7Yi1O2 104 
1,135,000/'eb & Aug’ DW ink Cusciniainaledaaion 4% 9) 101 
400,000/Feb & Aug Mauritius 1895-6 ...6 7/110 116 
100, 000|May & Nov! Do 1% skg. fund 437%102 1¢4 
700,000|May &Nov| Do Consol. Deb. 4 41100 12 
163,000 Mar& Sept Natal ......... . 44% 100 103 
700,000) | { My & Nv Do Debs. 1926 .. 2‘ ZA leT 109 
i My & Nv| Do Inserbd. Stock 4 %| 96} 974 | 
| 1 130,200 Stay & Nov} Do 10/40 ............ 5 % 1105 107 
922, 2900); ane “ S Wels 36-91 6 %{W2 119 
n& Jly ales, 1888-94 5 7/101 108 
8,038,000) {ine Jly| Do 18965 to 1902... 5 % {107 116 | 
1,000,000|Jan & July, Do2% drawings... 5 7/106 108 | 
7,201 ,000 Jan & July Do 1903-5-8-9-10..4 %/M4 05 | 
2,000,000 Jan &July| Do Loanof 1882... 4 %/L04 105 | 
8,000, 000| jan&J uly! Do do Inscribed 4 Z%\103 109 
5,500,000 |Apr & Oct| Do do Inscribed 3) he O34 44 | 
150, 000 Jan &July|New Zealand, 18916 7%|108 110 | 
1,000,000) Jan & July| DO 1DTE - socceccseess & ZB 114 
7,283,100/Quarterly.| Do Consolidated 5 Y\U2 104 
600,000) Mar &Sept; Do 1891 ........... 6 4/106 108 
1,000,000|June& Dec| Do 1891 ............6 %/108 10 
6,000,000|Feb & Aug} Do 5/30, 1879-1904 445| 0... | 
8,500,000 ‘Mar &Sept| Do 10/401888-1918 5 5 }101} 162} | 
524, 006 May & Nov! E> BERD. ccc cccncens 5 Z}1OL 105 | 
13870771 May & Nov! Do Inscribed Stk 4 7; 9 97 | 
226,000 Jan & July| Nova Scotia, 1886...6 4%)...  ... 
800,000 May & Nov/Quebec (Prov. of)... 5 7j109 Lil 
860,000 May &Nov; Do 1906 ............5 %}109 111 
878,600 Jan & July; Do19i9 .. -- 449/106 108 | 
500,000 Jan & July! DO 1918 ...cccce .- & 21095 117 | 
1,936,550 Jan & July Queensland, 1891-6. 6 %\108 118 | 
10267399 Jan & July} Do 1913-15 ......... 4 %|1014 1024 
468,800 Jan & July |S. Austral. 1891-1900 6 %|107 126 | 
604,700 Jan & July! Do 1901-18 ......... 6 %j115 130 
240,000 Jan & July Do 1911-20 .........5 7/106 116 | 
,776,700-Jan & July| Do 1804-1916 ...... 4 %|:00 101 | 
£00,000 Jan & July Do 1929 we 4 %1100 102 | 
1,365,300 Apr & Oct} Doivlé 4 %|t00 301 | 
§,650,200/Apr & Oct Do Inscribed...... 4 i — 
100,000 May & Nov'S Setts. Govt. 444/102 4 | 
102,500 Jan & July) fracmania, 1895 ...... 6 ZiL10 113 
700,000 Jan &July| Do 1893- 1901 ......6 7}108 122 
1,946,650Jan & July| Do July 1, 1908... 4 %|100} 1014 | 
250,000, Mar & Sept! ‘Trinidad Debntres. 5 %,1038 105 | 
370.000 Mar & Sept! Do Debentures... 4 Zi 98 nd 
860,000 Jan aor |Victoria, 1891 ......6 %{108 110 
2,600,000) Apr & Oct} Do 1886 ............6 % ons 
2,107 ,000/ Jan & July Do 1894 .... 2 108 110 
4,500, 900\Jan&July; Mo 1899-1901 ......4 Z%}105 106 | 
5,000,000! \Jan&July| Do 1904 seveveee 44% /108$ 1095 
4,000,000] { J &Jly; DoRly. Loan, 1881 4 Z| 1055 - 
™ >| (dn & Sly} Do Inscribed Stk. 4 Z}105} +06 
8 893 500 | Ap&Oct| Do Loans, 1882-34 %|i04} 1054 | 
Ap&Oct} Do Inscribed Stk 4 oe | 
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FOREIGN STOCKS, BONDS, &o. 
(Coupons payable in London.) 








fee, Next ; 








































































which asterisks are a 
| casea where there are 


half-yearly. 








— 
rth \BONDS LOANS, AND) 2 3 | Closing Dividends |5s | Pe Name. en 
Issue. TRUSTS. 8 & | Prices, | Due (2%) ing on 

: a dan: 2a 3b | Pos: WStpabirneeai @ Zot is 

117.0 9 | | Mar. Sept. u 8., hi 
ee we pecck, © Och 1900 84°, Stk 100 109 “003 | Jume Dec.| 2 | Nov. | Do Rail Loan, St 6 zea ess 
7,250,000| Do 3 Z’Stock’ $7,100 100 | 9: 33g | Quarterly | 2 | Jan. | Do 1882 Loan’ ... 6 7/100 "40 
1,000,000 Com. of Sewers(City A pa di / Quarterly. | Dee | Do sass... -& Z| a sid 

of Londen) 1005 {100 100/100 101. | Jan. July. | ape | Do 1886 oa... 5 Z| Sb St 
2,787,600 Cor. of Lon. Bds, 89-8 34%|100 100 | 99} 2604 | April Ocs. 18 | Apr. (Brazilian, isi... 447) 98 304 
2'062'000| Do. 189" ior. | Mar. Sept.| 2 { Jan. | Do 1865............ 5 Z| 99 101 
2, 10, 189" 4.00... eee 347,100 }L00 |100 101 1 | Feb. $} 9941005 
347,000| _Do'3 % Bonds, 1912 100 100; 96 93 Feb. Aug. | Ob. | DO 181... 6 2) otis 
8,500,000 Brm’ham Corp.” 1946 343/100 100 {103 :03g | J@2. July.) 2 | Jan. | Do 1875.0... 6 Z| SA1008 
64.965] Do Ges Atarncs | “ast a9" | Quarterly.| -~- | Apr » ci a 37) 93 35 
“es = il, ’79... 44% 
53,902} Do Water do 28 «49 7 4. oi § 
330,290 Blackburn Irred Stk 8}% 100 a m= _ ar, {June Doo, | ;~ |*June,| Do 1888 Loan. 447] 97 Os 
} ~ April Oct. July \Buenos Ayres,1870 6 * 
900,850 Bristol Corp. Deb. St 34% 100 |100 100} :01 ‘ 1|J Do 18 7 99 
250,000 Cardiff 3} % Stock... 100 100 | £8 Apet Ost) s |.san | ‘De ase 6 4) oa 96 
400,000 Croydon Corp. Irred $3%/100 100 \1004 100 | eer oe “Sept vane ~ 6% 93 4 
1,000,000 Glasgow Corp., 1914 34% 100 100 | | Apri Dec.| | Nov. (Chilian, 1858 437/202 
Se cto i P10 A (nt MH VSan du Fam [Boies OG 
| ase aes Nov. 870.. o{lol 2 
2,830,030 Leeds Corp. Stk, 1927 ‘a neta Riu 112) | damm Daly. 2 Jan. | Do a eieonen 6 ere 
I ' Mar, Sept. an. eee > — 
= 194 ae 4 X10 a ~ | Jan, July. a wen) De aS 4h oo = 
Sloss . las Feb. Au an’89\Chinese Series A.. 7 %|**" + 
saree i 1 Corp. Stk. 33%,100 100 |104 2044 | Feb. hae ldgijJan’91} Do SeriesB...... 7 %j41° = 
Jon geo Manchester Corp. .... 4 7/100 '100 [118 1 | Mag. Sepe.|! 4s|Mr.'01/ Do Red. Mar.’96 6 7/110 Lt 
300, 000) Middlesbrough Mrt. 43% 100 |100 |105 June Dec.|! 4g|Apl’21| Do Red.June,’95 6 %|412 214 
800,000! De + . 837/100 |100 | ... tii | Cp-Oct. 79} 29t/appid. Columbian, 1873.. . 48% 30g 314 
000! ewcastle ‘Corp. Stk. 34%'100 |100 ee t i nn Jan. \Costa Rica, «A 72 i3 
000,000|Notting. Corp. Stk. he {100 109 eo as + | Jom. | DO °RB® .....0... beg 
ortsmouth Corp.,.. 3}% _— 2 |*Jan. |Danubian, 1364 ...7 %|!% } 
506, 00/Reading C rv. Stk.. 3). 100 100 100 109% | Fo July. 1-64/*Dec. Do 1867... 'g g 1c6 209 
100,000 /S. Staf. Mines Dge... 447/100 |100 |... ' Cp. May ’68/"’ne| ‘Ecuador, New Cn. 1 y4 9b 105 
400,000 | Stockton Corp., 1908 4 % 100 |100 |105 207 | Cp-May n’ne| ot Do Pro. Ld War ... | ..2 .}% 
600,000'Swansea Corp. Stk, 34% 100 '100 | 978 978 | yay" Nov.| Su'p'd’ ) |Egyptian, Unified 4'%| 742 742 
600,000 Wolverhamptn Corp. 34% 100 100 | 99 $94 | Apt Oet.| Jally's5 | Do Govt. Pref... 5 | St #8 
| June Dee.| PUrichase DoStateDomain 6213. 3 
April Oct.| PUt;chase 0 Daira Sanieh 4 % m= 
CORPORATION STOCKS. Jan. July.| 2 “June, Entre Rios, 1872. 7 2) sy sig 
: . Jan. Juiy| -- une, | io Cent. Rly. Mort.| 2 : 
(Colonial and Foreign.) Jan. July.| 3, | Nov. |Greek Indpn. 1879 5 7| 72 $5 
a a wee | Jan. July t | ee = _— eisdgeantii e4 53 tO 
3 is. fJan. July} ---,| Dee ol wee BY « 
Ane. — B pS | Closing | op Feb.'70 not|appid. Guatemala, 1866... 5 Z| 32 38 
Divd. & |S ¢! Prices, | Cp.Feb.’76} 2°t/appld.| Do 1869.. -6 21% it 
— a | Cp.Jan. a3 not jappid. | Honduras, 1867 ...10 2 o ; 
ST oie 4 | Cp.Jan. '73 not appld. Do 1870... ~10 % Pr 
6 %{Auckland Harbour Board ... 100 | ... [102 110 | April Oct. if *July. |Hungarian, isi... Z| $9 100 
5 % Do Do ves LOO 1917) 08 110 | Jan. July. "Oot. | DO 1873.2... 5 Zl s3 :35 
6 % Borough of Napier Con. ..... 100 1914)|'14 116 | Jam. July.|"'ne} .. Do do 1881 were 4 Alon 103 
7 ¥ Borough of Tinnaru ‘N.Z.) ... 100 '1910|120 123 | June Dec.| Purchase |Italian (Sard.) ’51 5 7 115 U8 
6 % Boston (U.S.) Sterling Loan 100 .899|l03 106 Jan. July.| -- |*vec. | Do Irrig. Guar. 6 Z}'99 393 
5 % TN ais, knccadeneiniicaiatiiaansdabinl 100 1902/18 121 | Jan. July. *Dec Do a & % 114 116 
5 %| Do. .. 100.|189 |108 110 | Jam. July.| 2 |*Apr. Japan, 1873......... 7 % 23 23) 
6 > City of Auckland, 1872.6. ees 100} ... 07 112 | Cp.Jdan.’67jo’ne) .,, |Mexican, 1861...... 3 ¥ 124 124 
6 %| DoCons. Act, i879.. .-- 100 |193 | 124 227 | Cp.Jan.’67/0’ne| Do 1864.. - 8 ZI oo “iui 
5 %| Do Debentures, 1883 ......... 100 193.|110 112 | May Nov. *May. Norwegian, 11876. i 103 105 
5 % Cityof Brisbane (Bdge. Debs.) 100 |189i| (4 106 | Jan, July.| --- /*July Do 1878.. + 4921 03 105 
5 % City of Cape Twn. Red.fm.’¥0) 100 | (5 07 | April Oct.| -- |*Oct. | Do 1880............ 4% -|L08 105 
6 &% City of Christchurch (N.Z.)... 100 |192 |i24 126 | Jan. July.| -+.|*"Dec. |Orange Free State 6 7 LT 18% 
6 %\City of Dunedin, Deben. ...... 100 |1g2 |iz1 123 | Cp. Jne’74] DOtjappld. |Paraguay, 1871 ... 8 Z 17h 184 
6 % Do Redeemable, .............../100 |ig0 |('3 115 | Cp. Jne’74| 20t/appid.| Do 1872.. 8% 
5 %! Do Consolidated ........ ....+- (00 |190 |1¢6 2¢8 | Cp.Jan.’76|.2 | apr. |Peru., 1870 Certes. 15} 163 
5 4% City of Hobart Town Guar .../100 |193. |110 112 of Reg. Attached 6 
5% City of London (Ont.), Ist Pre! 100 |139;|103 105 Cp.Jan.’7¢} 20tlappld.| Do 1872 Certs. 13} 133 
6 %| Do Waterworks ......... 100 |139¢|:09 113 of Reg. Attached 5 f 51g 544 
5 5 City of Melbourne ............... 100 |190;|107 111 | Jam. July.|0’ne} ... |Portuguesel863-84 3 Z| 05° 9, 
el. es. 1 aameidaas 00 |1927/\C€ 108 | April Oct.) + | Feb. | Dol8sl . ......... 5 Z) 9, gz 
5 % City of Montreal, Sterling |t00 |igo: |{¢4 106 | April Oct.| «+ |... |ussian,1822, £86. 5 2/93 og 
& % Doof 1874.......... . 100 }190s|(€4 106 Jan. July.) 2, |*Aug. Do 1350 ctseneteeene 4h, ; 
6 3] De... ... 100 {190 |LC4 106 June Dee. if *Mar. | Do 1360............ 44) 
6 % City of Ottawa, Sterling ..... 100 |190:}.19 2 | May Nov.) 1% |preh’s} Do 1859............ 3 Z| 93 97 
6 %| Do 100 |1s9 | 10 112 | May: Nov.| «|... Do 1862............ 5 %| oe 
he pas . “) 96 98 
6%) DO wn 100 [190 {119 121 | April Oct. 2 |*Jam | Do A.-D..1864.. 6 %) 95 9g 
6 3] De ........ “100 |139. |Li4 116 | April Oct.| 1. |*May.| Dodo 1866, 1000 5 7| J¢ Sy 
5 % City of Providence Coup. Bds. 100 |(39:|(9 :1L | May Nov.| “15)*Aug.| Do(Nic. Rail)... 4 Z) 47 gg 
6 % City of Quebec Consolidated. i00 |1392/108 110 | Feb. Aug.|"098|*Feb. | Do 1870............ 5%) 954 965 
b S] SGN BOE caccocnanstecentecw 100 jLe 93} | 1¢8 110 Mar. Sept. ‘098)* Feb. Do 1871... 5% v5 96 
6 | DOOf 1875...ccecccssecereeeeneee- 100 |1905|117 119 | April Oct.|068)/*Apr. | Do 1872............ 5 Z| 974 98 
6 % Doof 1878..... ... . 100 |190e [127 119 | June Dec.|°098|*Dee, | Do 1873... 5 Z| ay OL 
a % City of Rome, Guaranteed ... 100 |195:/ 97 99 | April Oct.|*131)*Apr. | Do 1875........... 44%) 59 71 
5 5 City of South Melbourne...... 100 |1915 yl 113 | June Dee,| -- | Apr. | Do Transcausian 3 4 6 18 
5% City Of Sydney se.ceccersesceeee. 100 |1904| 14 116 | Cp.Jan ’73] notjappld. |S. Domingo, 1869 6 7 f| 83 90 
6 % City of Toronto Sterling Deb., 100 |1897|108 113. | May Nov,| Dg.'or Pur/Santa Fé, 1833-4... € “| 973 984 
6 ¢\~ Do Waterwork Debentures 100 1906/1210 119 | Jan. July} + | Dec. | DoN.C.Rly. Mrt. 5 % 89 91 
6 ¢| Do Sterling Consol. Deben. 100 'ts9s|113 117 | Jan. July Dec. | Dodo Extension 5 %! 4? 474 
5 $| DoGen, Con. Ded.......s... 100 919/113 115 | June Dee.| ... | June. |Spanish............... 2 ZA) 104 108 
4 $\ Do Sterling Bonds............ 100 |1924{101 163 | Jan. July ik June.! ee M. 5 z 643 65¢ 
8 © City of Wellington Con. Deb. 100 |1907|116 +18 Quarterly.n'ne} | Dos % Bonds... 4 7 ie 
6 *% Do Improvement Loan....../100 |1929|!18 a une Dec.| $ |*Feb. aa veeeee 44% 
6 % Do Waterworks Debens. ...,100 |1929|118 (3? | June Dec.| ..- [dan ae sae oe 
6 % City of Winnipeg Debentures |509 | 1907 4:9 = } April Oct.| ». |*Jan. | Do 1580............ 4% 
5 %) Do Debentures ........ 100 |1914|109 = | April Oct.| ... |*July. got yen 2 
4° Greymouth (N.Z)Har.Bd.Gtd 100 |1925| 95 an | April Oct.| - . | Suspd DelnT Dake & + 
6 % Lyttelton (N.Z.) Harbour Bd. 100 {929116 | 115 | April Oct.) ... ; Nov De Pricwit ; 
5 © Melbourne Harb. Trust Loan|100 |190s| 123 108 Mar. Sept | ... | Feb. Do ase tee eee z 
4 | Do Tramways Trust .. ./ 100 1914|106 ° 204 Mar. Sept.} --- - Do 1862 Keg. . 
6 % Napier Harbour Board ......... 100 |1920)102 398 | Mar. Sept. =~ —- | Soaenmeeie 
6 % New Plymouth Harbour Bd. 100 |1909|'11 .2 | Mar. Sept. “ | Do 1965 Re 
6 4 New York City (Ex. 4/1)......8 1000|1901/133 =S> | Mar. Sept.) .. | + = on 
A> 122 127 | Mar. Se oe Do 1869 Reg. ... 
6 % Do Gold Coupon Bonds ...¥ 1000/1896)!" 17, | Mar. Sept.| ... Do Treas. RB 
' 6 % Oamaru Harbour Board Reg. 100 | . - tig | Mar. Sept.) | Delats tog eg. 
6 %| Do (Bearer) .. 100 1919|11% 8 | os aon —— 
7 Z| Do bo Municipal O ‘Corp. Water — ito} 5 118 | April Oct.| ... | .. /U-S. (Mass.), 1888 6 % 101 
7 A! 0 Harbour | Board “aaa 1100 106 103 j May Nov.) ... eee ) ene 1894 r 
6 2% tago Haro 7 “1100 | .. |106 208 | Jan, July.| ... | DO ...cecceeere 1900 
GZ! DO LTT evvsreerrnrerevnreeeens og (199/127 219 | Jam, Zuy.| cae | cee | DO seceeeneoeed880 5 Z 
6 % Do , 1108 +05 | Jan July DOs. cocnvinicnces 1891 5 % 
& x Do Debentures... eve 100 | 1921) le SUY.| vee | ove Do 1395 5 % 
@ 4 Ft. Elizabeth ‘ Waterworks”}100 | .._|105 107 | Jam. Jaly.| w= | |p eer iinia ogg § 91 47 
5 % Port Louis (Mauritius)......... 100 |’03-5) 105 107 | Quarterly.) ... | Apr. Saoecaein 
® St. Louis City, Red. 1898-5 ... 200 |1895/107 212 om ang purjchase | 30} 405 
} 6 ze ; d Debs. 100 {1914/1083 105 Debt 3 % 
5 % ‘fimaru Harbour Boar 1 113 118 
8 % Wangan ui (N.Z.) Harbr. Bd. 100 | Le ee oe | 
s¢% Westport (N. Z.) Harbour Bd. 100 |1925 * The drawings are yearly in the case of stocks to 


In almost all other 
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| 
| J «. Dutch Crtsex12gs 247, 74 76 
| April Oct. ww | eres de o.' 4 2) A: 
| May Nov. sis Do do do ..,. 4 $ 4 
| Quarterly. «. French Rentes...... 445. ” 16732 as} 
Quarterly. - DO OO n.cccve0..00 SZ} S18 8:2 
Quarterly. a Do Redem....... 3 %. 84} 343 
Jan. July. .. Italian, ex 25f...... 5 % 998 993 
Jan. July. «. ‘Prussian Consols. 4 % 104}!054 
Quarterly... .... U.S. Funded 1891 44% 112$113} 
| Quarterly. .. 0... Do Funded 1907 4 % 139 131 
| vee ve. | eee — “ 5 % 33 3s 
a wl ae Pe ce 5% 88 42 
| = ~ | DoN.Fnd. 1905 6% 59 St 
caer ' Do Nw. Fnd.Reg. 6 % 60 62 
“AMERICAN STOCKS. 
Autho- | | 
fised | Name. =z Cl 
Issue <=) Prices. 
¢ | SHARES, ig] 
80,000) Alabama G. S., AG Pref. ...; 101} 8} 94 
i 156,600, Do B Ordinary.. 1101) 3 
| 150,000 Ala., N.O, Texas, &. A Pref.| 23 3 
250,000 Do B Deferred «0.0.2... [eerie 2 
} 20,600,000 Central of New Jersey ........./100 58 56 | 
}| 59,275,090 Cen. Pac. of California ........./100 484 493 | 
| 30,904,261 Chic. Mil. & St Paul ...........1100 | 93 9 
| 11,246,971 Cleveland & Pittsburg Guar7% 50 | 77 79 
1] 80,000,000) Delaware & Huc:on Canal.. SOD Acs cvs 
| 60,000,00° Denver & Rio Grnd. assess pd. 100 | 34 35 
1 29,000,000 Lilinois Central..................48- 100 |138 140 
| 10,000,00' Do 4 % Leased Line Stock... Stk | 99 101 
| 60,000,000! Lake Shore & Michigan §thn.'100 | 99 100 
30,000,006 Louisville « Keaiville ../100 | | 64 95 
9 492 200; § New York Cen. & Hud. R../100 ios 
j{ 89,428,300) | No div. pay. in Lon. 4/1h 100 |t116 117} 
|| 78,000,000 New York, Lake Erie & West. 1¢0 | 57} 38} | 
} 8.536,90l; Do 6 ¥ Preferred..............- 10 | 79 8 
}} 36,600,800 New York, Ontario &c., Reg. 100 | 20} 21} 
|} 18,000,00 Northern & Western Pref. ....100 | 52 53 
20,000,000 Uhio & eee, © Yommon..'100 | 34} 354 
| 030,000) Do6 X% Preferred.. pee Bi 
1] 7,000,00C/Oregon & Californi ia Assess- | 
| ment paid ... 100 | 11 12 
12,000,000] Do 6 % Preferred Stock do 100 | 
4] O4, 777,850 Pennsylvania ..... sosrensp OO | an” OD 
{ 83,216,625 Philadelphia & Reading ..... 50 | 20 20§ 
1} 19. poeaeel Pitis F.Wayne&Chig.7 % Gtd. 100 | 61 2°53 
10,500,000! st. Lou's & San Francisco ...... 100 | 35 57 
10,000,000! Do 2nd Preferred ..|100 | 73 75 
2,45) 00 st Louis Bridge 6 % Ist Pref. 100 | 06 108 
3,000,000; Do 3% 2nd Pref. Stk. ......100 | 52 54 § 
}} 1,250,000 Tun Ral. of St Louis © %/100 108 212 | 
61,000.00: |Union Pacific ..... .... - 100 | - 654 
27,409,200 Wab. St. L.,& Pac com.ass. “pa. 100 | : 1} 224 
23,03 4,20 Do Pre’erence assess. pd....100 | ay 40) 
CURRENCY Bonps, Rada | 
1,750,00C) alabama, Gt.South. 1Mt. 6 % ive |-12 114 
| 1,000,00(| Albany & Susque. 1 Mt. 7 % 190€| 30 ‘35 
5,150,004 | ane chan ,Topeka, Santa Fe 447 192 |102 105 
1] 22,848,000) Do 0. ....c-screceosecueonscoe 6 7)191)/ 12 114 
{| 10,000,00¢ Balti & Ohio Gld. Bds. 5 %|1925/113 115 
] 3,300,00 | Baltimore & Pot. (Main) 6 7 \191)/i22 1214 
1,500,001; Do (Tunnel)........ 6 %}1911/i23 125 
{| 11,000,00: | Buff.N.Y.& Phil. Cons. Mt. : AARON ng snk 
6,500,00( | Burlingtn C. Rapids, &. 5 7 | L90E/IC5 109 
14,000 000,00 | \Canada Southern, 1 Mt. 5 %|190$|108 120 
| 25,000, 00 iCen. of N. Jersey Con. Mt. 7 Zj180b)L12 115 
|| 5,650,001) Do Adjustment Bnds. 7 4/190: 105 310 
i 5,000,006 | Do Conv. Debs. . oo a 1908 | 84 ‘7 
;| 25,915,00 iCen. Pac. of Calif. Ist Mt. 6 5 | 95-6 118 120 
3,630,006 | Do (Cal. & Oregon div.) 6 %|1892/110 1:2 
}| 10,000,001) Do ae Grant Bnds 6 %/1890/105 107 
1 10,000,0% | Chic. and N. West. Deb. 5 7%|1935/11! 113 
|} 10,500,00( |Chic. & W. Ind. Gld Bnds. 6 %| 198° |112 117 
2,500,00( Chic. Burling. & Quincy 6 %{1901'109 111 
3,804,50: Chic., Mil, & St Paul Ist = | ' 
| Mt.S.W. Div... 6 %|1909:122 125 
|} 1,500,001) Do La Crosse & Daven 5 * 1919108 110 
5,680,000) Do Hstngs. & Dak. 1 M 7 %|1910 128 132 
}} _ 1,360,000; Do whic. & LS. Ist M 5 %/1921/109 1:1 
18,540,000) Do Chic. & P. ist Mort. 5 7/1921 109 111 
1,300,000) Do Wis.&Minne.1stMt. 5 7/1921 109 111 
5,000,000; Do Terminal Mortgage 5 > \1914 108 110 
1,528,000) Chicayo and Tomah ...... 6 7|1905'120 125 
18,000 000/ Chic. St Louis and N. 0. 5 ° | 1951 120 123 
'}  6,250,000/ Cann. Wash &Balt.lstMt. 44 7/1931 ‘104 107 
3,040,000! Do 2nd Mortgage ...... 5 7 $5 
10,000,000! Del. & Hud. istMt. Pn. Div. 7 %.|1917 138 142 
2,000,00'/ Do Mt. Bnds. (Lon.Is.) 7 7/1894 112 117 
|| 1,000,000! Do Mortgage Bonds ... 7 %|1894 112 117 
|} $0,000,000) Den. & R. G. 1 Con. Mort. 
| Lon. Commit.’s Ce rtfs. 7 % 1910120 123 
2,000,000) Detroit, G. H. & Mil. Bds. 7 %\1918/316 118 
8,200,000) Do Con. Mortgage...... 6 %j1918,114 116 
4,500,000/Galvest. & Harris. 1 Mt. 6 Z/1910/114 118 
2,000,000/111.Cen. Ist Mt.C.&8.Div. 6 Z|1898) 120 124 
1,700,¢00) Ind. and Vine. Ist Mort. 7 %/1908 124 130 
1,450,000) Do 2nd Mortgage ...... 6 %/1900)107 111 
8,000,000|Lehigh Vall. Con. Mort. 6 %/1923/131 235 
5,000,0¢ 0| Long Island Gad Bonds 6 %|1941112 115 
|| 20,000,000) Louisville & Nash. Bonds 6 |1980 110 112 
| 2,000,000) Do Sinking Fund Bnds 6 %|1910 107 109 
6,000,000} Do lst Mt Bds.,N.O&M. 6 %/1930 110 1:2 
tf 5,000,000} Do 10/40 Adjust. Bds. 6 %|1894 101 103 
1; 29,250,000) Miss. Kan. & Texas, 1 Mt. 7 %|1904'112 217 
| 80;000'000 (New York Central Mt 7 7/1903 138 143 
| 16,656,000! N.Y. »L.E. &W.1C. Mt. Bde. 7 7/1920 133 138 
{ 3,718,100} DoCon. Mt. Fd.C. Bds. 7 %|1920/131 235 
83,597,400] Do 2nd Con. Mrt. Bds. | 
ex cpn.to 30 Je’80 inc. 6 %|1969) 103 104 
508,008} Do Gid. Incme. Bds... 6 %'1977' 75 30 
44 ,447,000) N. Y. Pen. & Ohio 1 Mort. 7 %|1905 | 544 55} 
14,500,000; Do 2 Mort. Bonds ...... ... 1910) 1s 1 
30,000,000 Do 3 Mort. Bonds ...... ... |1915) 6} 
11,000,000! Norfolk & West Gen. Mrt. 6 %'1931 115 217 














{ FOREIGN STOCKS, BONDS, &o. 
__ (Coupons payable aproad.) 
ae Next 
Dividends = 2% Draw-| dine Closing 
Due. =-> i | 6. Prices. 
To om ng. 
| Quarterly. 1 .,, Argentine He Dis. 6 % 774 ~S: 
| Jan. July. n’ne ,,, [Austrian Sil. Ren. 5 ¥ €8 70 
| Ma, Nov.n’ne ,,, Do Paper 1870... 5 %, 65 38 
| April Oct. n’ne,., Do Gold Rente 4 %, 90 32 
May Nov. ». |Belgian 1874 .. ... 3%95 97 
| 
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‘ AMERICAN STOCKS. —Con. 


eee 


Autho- 
rised 
Issue. 


| 
| 


CURREN2Y Bonpe. 
45,509,000! North Pac. Ist Mrt. Bds. 





} Oregn. & Cal. t Mt. Bds, 
Lon.Com.'s comp.Crts § 
Ras ae 


9,020,00(| - 

! Do Incomplete do ... 

1,500,000|Panama Subsidy Bonds 

|  6,900,000)Penn. Con. Sink. Fd. Mt. 
| 10,000,00'| Do 44 Gold Bonds... 

} 15,50°,000'PennsvIvania Co. Ist Mt. 


5,700,000) Do 2n4iMortzage,B.&C 
5,0C9,000) St. Louis Bridge 1st Mort. 
46,000,000/South. Pac. of Cal.1 Mort 
27,229,000 Union Pacific 1st Mt. 
3. 000,000 
11, 403,000) Wab., 


St Louis, & P. Gen. 











$4,300,000| Phil «Read. Def. Inc. Bds ... 
1,100,000|StLouis&3.F.1 Mt. MEWEB 


ose 
Do Land Grant Mort. 7 41/489 100 105 


\a 
2 
3 


a 


able. 


6 dense 
%|1921 | 107 


6 % 1910) 12 
e% %|1905)120 
1912 103 
4 1921) 109 
oe 
L91¢ | |120 
1906 | 13 
192 | 183 
190¢ | 113 
18% | 118 





5 
7 
6 


S Wrenerene 


| 
6 idea | 67 











_ Closing 
Frio 





| Mt. Rae. ,Com.’s Certs. 69 

| 8,857,00¢' Do @airo Div. Bonds... 6 %|192)| 73 78 
Stsrxiine Bonpe, &e. , 

1,500,000 Ala.,N.O.,Texas,&c.,Deb. 6 %|L90°| 71. 7 

500,000, Do 2nd Debentures ... 6 %|1907| 55 85 

ae $10,000/ Allegheny Valley guar... 7 Z{|(91(/129 31 

| 839,000/| Atlan. & G. W. West. Ex. 8 %/187(/ 60 65 

849,700/; Do guar. by Erie Rail. 7 %| ... | 60 65 
{ 805, 500i) Atlantic 1st Leased Line 

Rent. Trust, Lim = CF une OD 

805,500/| Do 4 ¥% Mort. Deb....... 4 Z| +. | 87 89 

| 800,000/| Baltimore and Ohio . . 6 5 |1895) - 13 
; 2,000,0002, Do . evvee 6 Z/1902) 22 
' 2,000,000/ Do. sco daatee neicaanecion aT a 1910) ind 26 

1,600,000) Do 1877.....sccsscsseseesees 5 %j1927\112 14 
EE SE ncintieneunctunniania’ 44°,/1933 110 32 
% 0,000/;Chicago & Alton Con.Mt. 6 7 {1903 24 26 
| 80,0007 Chic. M. & St, Paul 1M. 7 %|1902).30 35 
600,000/'Cleveland, Columbus,&c. 7 %|1914/13) 85 
| _ 631,000/ Eastern Rail. of Mass. 6 7/190C) 28 32 
1,000,000/ Illinois Cen. Sink. Fund. 5 7|1903/109 11 
| 60,0001) Do ........ veveee 6 %|1895) 113 15 
| 200,000 Do. sessesese © 4 {10051110 12 
|  240,0002 IMinois Midiand ......... 7 %|1892| °8 42 
1,000, 000i Lehigh Valley Cons. M. 6 7/1897,111 13 
| 600,000! Louis. & Nash. M.C &L.div.§7|1902/114 17 
700,000! Memphis & Ohio, Ist Mt. 7 y 1901119 21 
800,000!'N. York & Canada Bds. 6 7\1904.113 15 
i 2,000, 0001 New York Central Mort. 6 7/1903, i22 74 
} $3,000,000 New York, Pen. & Ohio | 
Prior Lie n on Bnds. 6 7 1895, 109 ‘1 
| 9, $00,0002 North. Central Con. Mt. 6 7/1904, 13 15 
669,800/ Panama General Mort... 7 %/1897:108 10 
| 2,781,600! Pennsylvania Gen, Mrt. 6 %|1910 128 30 
} 5,000,0002 Do Con. Sink. Fd. Mt. 6 7}1905/i23 25 
} 240,000/ Perkiom. Con. Mort....... 6 7/1913! 90 96 
| $5,000,000 Phil. & Erie Gen. Mort. 6 7/|1920/127 29 
; 1,400,000/ Phil & Read. Gen. Cn. Mt. 6 %/1911/118 20 
2,000,000/; Do Improvement Mrt. 6 %|1897/105 107 
| 4,000,000. Do General Mortgage 6 ; |\90* 107 ‘09 
| 1, 300,000/ Pittsbrg. & Connellsville 6 3 || wees 127 29 
Li 00,000/ S. & N. Ala. Bnds. Guar. @ 3 1¢9 ll 
§00,000/ Union Pac. Om. Bridge... 8 ° 1300! 123 28 
339,200! United N. Jersey R. &C. 6 ° 1994 111 13 
| 1,133,800; Do Gen. Mort. 6 Z|1901/118 22 
| BANKS, 

Autho- Jonenll S . | Closin 
| rised  Divi- | Name. s z | , 
| Shares. dend a|& emrat 
| 100,000 5 % ‘Agra, Limited.. 10 | 10 | it 9 
| 80,000 6} Z /Alliance, .mited . 25 | 10 | 13 3 

150,000 5 % |Anglo-Austrian ...... -. 200 1208, 9 

69,970 7 % |Anglo-Californian,L 20 | 10 | 10} i 
80,000 5 % |Anglo-Egyptian, L.. 20 | 20/15 16 
60,000 6, % |Anglo-Foreign, L ... 7 7.) See 
} 10,000 6 % |Anglo-Italian,’66,L. 8 | 6 | b¢ 63 
| 40,000 nil. (Bank cf Africa, L... 25 | 124) 5 6 
| 40,00015 % \Bank cf Australasia 40 | 40 | 99 10! 
| 22,500 8 % Bankof B.Columbia 20 | 20/27 28 
12,5008 %| DoNew ............ 20; 10°13 14 
20,000 74 % |B.of Br.t.N.Americs, 50 | 60 | €6 &8 

100,000 6 Z |B. of Constaxtinople 10| 6| 5 6 

| 40,000 8 % [Bank of Exypt ...... 25 | 25 | ©8 30 
60,000. 174 XZ |Bank of N. S. Wales 20 | 20 | 63 6) 

100,000 15 % |Bank of N. Zealand. 10 | 10 | 22} 233 
; 60,000 nil. [Bank of Roumania.. 20 | 8 | 6) 
|} $2,000 8 % iBank of S. Australia 25 | 25 | slg 324 
20,000'10 % |Bank of Victoria ...' 50 | 28 | 86 88 

100,000/10 % \Cen. of London, L... 10} 6 | 10} 114 

,000' 7 X% |Chartered of India, 
| Australia,&China 20 | 20 | 22 23 

{ ' 

; 80,000' 5 % |Chart. Mercantile of | 
| | India, Lond.,&c.| 25 | 26} 18 19 
| 100,000'10 % |City, Limited ......... 40 | 10 | 19 20 
| 2000010 % |Colonial ............... 100 | 30 | 36 38 
| 200,000,124 % |Com of Australia,L. 10| 4/ 8} 8 
| 20U,000' 9 X% \Consolidated, Lim... 190 | 4| 7 it 
| 20,000 44 % \Delhi & London, L.' 25 | 26 | 12 14 
| 60,000: 9 XZ |Eaglish Bank of Rio, 
| de Ja erio, Lim.) 20 | 10 14} 15} 
| 175,000) 7) % (Eng. B. oi R. Plate,L 29 | 10 | 114 12 
ane 10 % a Scottish, & | 
| Austialian, Chr. ' 90} 20 | 33 34 
100,000 6f 25¢ Franco-Egyptian ---| 20] 10] .. 
| 40,000) 64 [rancor of Lon. L.! 10 | 10 | 10} 14 
| 16,444 e° Z| Hong Kong & Shan.' 94] 283/ 58 60 

60,000 6} % |Imperial, Limited... 69 | 15 | 18 19 
| 500,000 6 % |Imperial, Ottoman..' 29 | 10 | 10§ 103 
60,000; 6 % \Inteirationat Bank 
{ j of London Lim. 20/15 | 14 [5 
11,473, 5 % |Ionian, aes neal 25 | 25 15 17 
11,473) 2 a Do New en | 2 ee 
100,000 20 % {London t County, L.| go | 20 g2 38 
5} % jLen, & Hanseatic, L.| 20 | 10} 10 1: 
| 10,00 12g % |Lon & Provincial, L.| 19 5 | 18 24h 
11 & |Lon, & R. Plate, L.’ 95 | 19 aed it 
60,000 56 Z% |London ana San 
} Francisco, Lim... 7/ 7| 6 6} 
20,000, 6 X |London and South. 


Western, Limited’ 60 | 15 | 21 22 


BANKS.—Con, 


Autho-| Last | 














Annual Sig Closin, 
| Divi- Name 3312 
Issue. dend. nm & Prices 
> SD | 
Shares. 
140,000 133 % Lon.& Westminster, 
Limited .. 100 20 | 634 34} 
50,000 6 % Lon.Chr. of Austral| 20 20 24° 2; 
60,000 5 Z% Lond. bank of Mex. 
&S. America, L.} 10, 5 2} 4} 
60,000 12} % London & Brazilian, 
| Limited ...... 20 10/17 38 
120,000 12 % London Joint Stock, 
Limited vseseose 1100 | 15 | 88 8) 
25,000 5 % Uon,Paris,& Amren.} 20 1617 19 
100,000, nil. Merchant, Limited) 20 6 > 3 34) 
250,000 10 % |National . . it ee 
200,00015 % Nat. of Australasia 5 4, 93 10} 
200,000: 5 % \Nat.ofN.Zealand,L.| 10 2) 1} 2 
200,000... National of Mexico..| 20 8 | 33 9 
40,00018 % Nat. Prov. =e L.| 75 104 43 44 
15062518 % | Do.. | 60 12 | 6} 51j 
8¥,325. 6$ % North- Easte! rn, ‘Lim.| 20 6 5} 4 
100,000' 6 % North- Western, Lim.| 20 74 a 
40,000:0 % Provinclof Irelnd L.|100 124 19} 0} 
4,00010 % a ea 20.10/17 18 
200,00015 % Queensland Nat.,L.| 10 5 13 33 
40,00010 % Standard of Africa,L/100 25 | 45 46 
60,00015 Y% Unionof Australia,L.| 75 25 71 73 
110,090, 11} % Union of London, L.| 100 154) 36} 37} 
49,975. 44 % Union of Spain and!) 


England, Limited' 18 6 


INSURANCE COMPANIES, 


| teat | aa 














Autho-| Annual 5 | 3 Closing 
rised | Divi- Name. =| Prices, 
Issue. | dend. a | 
250,00015 % Alliance Assurance. 20 /2/4/ 7 73 
10,00.' 4 % Aliusuce Marine, L.'100 | 25 | £6} 274 
24,000:16 % Atlas Fire & Life... 50) 6 17 ‘8 
60,000'274 Z% (Brt. & Fr. Marine, L.) 20) 4 22} 33 
20,000.12 % ‘Church of England! 50| 2 33 4 
200,000; 3 % CityofLon.F.Lim., 10; 1; 4 
100,000! nil. (City of Lon. Mar.L/) 10; 2) 14 2 
6,000: 5 % Clerical, Med.&Gen |100 | 10) 62 67 
60,00015 % Commercial Union! 50} 6 | 15 20 
4,00L| 53 % County Fire ..- 100 | 80 (148 153 
6,160 4¢ Z% \Crown Life............ 60 | 8/5 53 60 
40,000 5 % iEagle ..........0-/ 50] 5 | 6} | 
100,000, 58 % ‘Employers’ Liabilty 10; 2! by 
10,000 14; % |Equity and Law ....100| 6 | 22 24 
20,000) 9} % English & Scot. Law! 30 | 34) 6} 7 
100/000) nil. | Fire Ins. Associa., L 10 | 1 4 
10,000:10 % General Life & Fire. 100; 6) 8 9 
60,000: 5 % Globe Marine, Lim.| 10 | 2 : 1 
6,000 6 % Gresham Life. ce aatpuck 20} 1] w. 
20,000) 5 % \Guardian Life & Fire 100 | 50 63 70 
20,000! nil. |Home and Colonial 50 | ‘ 

Marine .............. 24 3 
12,000:32 % Imperial Fire......... 100 | 25 158 163 
7,500 10 %, \imperial Life.........!100 | 10 | 28 3) | 
67,000115 % \Indemnity Marine! 20| 7 | 16 17 | 

150,00010 % |Lancashire ..,......... 120} 2| 5f 6] 
60,000/33  % |Law Fire.............. 1100 | 24 14) 15, 
20,000 44 % |Law Life ............... 100 | 10 106 109 

20,000 4 % |LegalandGen.,L... 50! 8 12 13 

100,000; nil. Lion Fire, Limited | 8) 1} L 

20000001 574 % |Lpl., Ln. &Glbe. F.L Stk) 2 31 3 

49,6261; 6 % | Do (ld annuity . eel aah eee 

85,862'20 % |London ............ 25 | 124; 9» 90 

74,030 & % Lon.&LancashreF. 25| 24) 8 3h 
10,00010 % \Lon.&LancashreL. 10} 14. 32 4% 
50,00015 % Lon. & Prov. Mar., 

Limited ............ 90} 2) 44 4} 
40,000419 % Marine.................- 2 44 30 3l 


60,00010 % |Maritime, Limited 10} 2 4% 4 








100,000 nil. |Merchants’ Mar.,L./ 10; 24 2 2° 
120,00024 % N. Brt & Mercantile 25 | 6) 3! * 
100,000 8 {% |Nat. Marine L. ....... 10) 2) %2 | 
80,00020 % Northern ............ 100 | 10 | 543 554 
40,000 74 % Ocean Marine ...... 25) 6 wot 88 
6,722 £10 ps. Phonix ........0..... 50 | ... [283 289. 
200,000 9 ~% |Queen ..........., mo} a) 3% % 
100,000 233 % Railway Passengers 101715, &+ ? 
200,00085° % Rock Life ...ssnno.-- 5 | 10), 78 3 
639,220 20 % Royal Exchange .../Stk./100 40° + 
100,000'413 % |Royal Insurance .... 20) 3 %! % 
4,800 £22p.s. Sun Fire ...........0.-. 439 & 
4,30027 Z| DoLife.. 100 | 10 100 = 
100,00030 % |Thames& Mersy. ‘M|20/ 2 22 18h 
1,500120 % |Union ...... 200 | 20 oo 
41,200 73 % Union Mar., ‘Liv., ‘L 20! 34 = . 
6,000 213 % |Universal Life ......100| 12 33 Oh 
60,00015  % Universal Mar., L... 20) 8, ® 
| Seal 
° Periodical cash bonus in addition. 
RAILWAYS. 
ORDINARY SHARES AND STOCES. 
t 
| ' 
Autho |. 
ised 3 i. Closing 
Issue. oe. Prices. 
incre sctiieatsiilimiaa seam aecaaten anno 
200,000//100 Bedford & Northainpton P: re ee 
10,857,9314)100 Caledonian, Consol'dated . 17 9) 


2.508. 0271100 Do Deterred ay Mo 1....| 74° 3 


276,6670) Do doe No.8 ce-o.cse ooo. yee 
14,991! 20 Cornwall ......ccccccee ecvereereee| EF 
13,782; 10 DoA irecainanstie| “ 
13,782) 10 | Beas 

500, 100 | Cornwall Mineral ....;.........| 10 12 


1, 400,01 O1'100 | | Kast London (Conaclidated). 12 <4 
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___Oabinary Snares AND Stocns.—Con. 






































THE ECONOMIST. 


RAILWAYS. 


DEBENTURE Srocss. a 





























f ee 
Autho- | Closing | Autho- 
ou x Name. Pviece, rised < | — — 
- | Issue. a | Prices. 
a | Oe | 
1,000,0002) 1 ; 20 *22 
2,642,000! 100 | Furness, Con. Ord. Stock ...|102 25 | 5’528'947/| 100 |Lndon and 8.-West. A 4 £ tan = 
4,927,920/| 100 |Glasgow and South-Western] 72,2161) 100 ‘London, Tilbury, &. ... 44 % 115 .17 
Ordinary Consolidated. .|100 *02 800,000/| 100 |Manch., Sheffield,& Lin 5 | . 
12,408,886: 100 |Great Eastern, ae = -| 698 693.) 7,159'7371! 100 Do, do 43 7130 33 
987,073!) 100 \Great North of Scotland ...... 67, 59, | 2,293;311| 100 | Metropolitan ............. 4. %|116 118 
oi err od ae g YY Con. diye} (LOD. to" 858, 2631 OO 4} | 124 226 
val 1 > A | Avecsivesine div. b [it at BES!) 100 | D0 wevscessnsssrnesesees Z\124 ° 
i, "169, 2751) 100| Do Bj until6 % ispaid Bf \L48 °52 637, 5094) 100 a seem a Y ue 79 
20,38,6951| 100 |Great Western, Con. Ord. ...|1343135} | 16,835'52%" 100 IMthgna eee # YUL 9B 
1,777, 2701 100 | | ees, Ordinary € Caer = 4,380,242/' 100 |North British... crs : gts = 
| __ dated Capital t % 400,679/| 100 | Co E.Pand D.B. .... a 
8,00, 0001) 3 °O |Hull, Basusiay, &e., Shares... - | 208 2 21 782,9551 100 | — ome is era 4 a Sian 
15,392,995! 100 |Lancashire & Yorkshire, Con |!11 112 | — 608'5201/ 100 | Dow" ah Slay To 
8, '156,300/) 100 |London, Brighton, and South 12,371,175:| 100 North-Eastern ............ 4 %|120 232 
Coast, Ordinary . 180 £32 | 1)188'1191| 100 | Do....essssssseens eee, 4) %|132 234 
2,171,850! 100 | Do Pf { Df reciva, no div. } |'48. 25 964,3667| 100 North London ............ 4 *\13% :33 
2,171,850!) 100 | Do Df until 6% is pd. Pf f |1!85119 | 1,831°6)1/| 100 North Staffordshire ... 4} 7|122 :24 
393,395!) 100 | Do Cert. of Contin. Rights| 20 22 800,087/| 100 |Rhymney Perpet. ........ 4 %|107 111 
11,123,0510' 1 00 |London, Chatham, & Dover, 752,8004| 100 |South- cio uageeae 4 %/118 :20 
? 00 | toma ttitration Stock . 243 24) } 4,342'4407| 100 | Do, do .. 5B %\144 146 
87,767,207!| 100 |London and North-Western, 482. ,2751| 100 |Taff Vale. 4 U2 115 
° | Consolidated . 16231623 | 199, 1661) 100 |W. Lancash. ‘Permnt. .. 45 2or 
10,916,1741, 100 | London & Sth.- -Western, Con.|:264'274 ae 
1,323,420/, 100 |London, Tilbury. & Southend : Ge. ARANTEED SHARES AND STOCKS. — 
¢| 100 Consolidated soca | $05 704 a 
100 | Man., Shef., & Lincoln, Ord... . 2,181, 106 100 |Caledonian 4 % Guar. Annuit.|!13 115 
— 100 | Do Pf { Df reciva. nodiv. } |102 04 | 3°¢67’1641| 100 | Do 4 % Consolidated. Guar. |i11 113 
100 | Do Df until 6% is pd. we 38 38} 250,000/| 100 [City of Glasgow W. C. Guar 
20,906} 20 |Mersey frlly paid .. & 10 200,000//100| Do F.W.do C.& S.W....) .. .. 
5,281,080/) 100 | Metropolitan, Consolidated...|!1432:53 | — 40'000/) 100 [Cornwall EE sierensan 120 122 
88,270! 100 | Do = rezivs. no div. } se aes 81,179, 6 |Forth Bridge4%..... |112 114 
83,270!) 100 | _ Do Df} until 6% is pd. Pf} | +--+. 779,125! 100 |Furness Consol. Guar. 4 % ...|.09 111 
2,250,000/| 100 | Metropolitan District, Ord....| 40} 41 935,45C2 100 |Glasgow & Sth.-Wst. Guar. 4% oi 
28,271,969!) 100 | Midland, Consol. Ordinary ...|12531244 | 1,325,000/| 100 | Do St. Enoch Stat... (07 1¢9 
5,254,303!) 100 |North British, Ordinary ...... 93 934 478,031 100 |Gt Eastern 4 % Rt. Charge|i12 114 
2,422, 485/, 100 | Do Edinburgh & Glasgow 650,000/' 100 | Do 5 % Metropolitan Stck| ... ... 
OPEIAEY> anc rossscahccdivecen 30} 31} | 4,966,5962, 100 | Do Consolidated 4 % ...... 123 115 
22,812,333/| 100 | North-Eastern, ‘‘Consols” ...|152}153 | 1,298,262// 100 |Great Northern, Perp. 5 %.../141 .43 
2,225,000) 100 |North London, Consolidated |182 !87 3 263, 700/| 100 | Do 44 % Con. Non. -Con. Pf./126 128 
8,230,140/| 100 |Nth. Staffordshire, Con. Ord.| 914 32} | 1,329;100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4%} .. ... 
360,000/, 100 |Rhymney .. sessecerseeeees{ 183 183° 7,610,878/| 100 [Great Western, Rent Charge|i42 244 
477,1001| 100 |Shropshire Union .............-.| 80} 314 16,142,9901| 100 | Do Consolidated Guar. 5 %|142 144 
1,045,680/ 100 |Somerset and Dorset .........| 4 6 } 1,404,929/| 100 |Lancashire & Yorkshire, 4 %|114 ‘16 
8,170,870} 100 |South-Eastern, Ordinary ...... 127 229 794,040/, 100 | Do6% .. ae 
2,869,670/| 100 | Do Pf { Df recivs. no div. ¢ |148 150 288,375/| 100 | Do6 % (East. Lancashire). wd 28 
2,869,670/| 100 | Do Df} until 6% is pa. Pi 112 1123 1,955,860/| 100 |Lon. B. &S. C. Con. Guar.5 %|139 41 
532,7701| 100 | Do 1882 Issue .........s0s00005/121 123 155,556/| 100 |Lon ©. & D SheernessRt.-Ch.|123 125 
1,403,300/| 100 |Taff Vale, “Stock” ............|215 225 | 16,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed|116 213 
156,0002/ 20 | West Lancashire..................| .- "797,9811| 100 |Lond. & 8. W. Cons. Guar. 4 %|114 216 
250,000/) 100 | Whitby, Redcar, & .... 11...) seo 872,000/| 100 |Manchester, Sheff.,& Lin. 6 %| ... ~... 
sod Ny 066, 083/| 100 | Do Ist Preference | > ae To 226 
” 866,698/| 100 | is niiitenieteean 7 
Lines Leasep at Fixep RENTALS. 490, 000/| 100 | Do Irredeem. 5 % Rot. Ch. 151 133 
1,797,428/| 100 | Do ab % ee Ba }L15 117 
250, 100 |Metropolitan Distric ing 
3 | Leasing | Closing eae | Exten. Rent C e 4 . 
z Name. | Companies. | Prices. 800,000/| 100 | Do Fulham Exten. on 
aa 850,000/, 100 , Do Midiend 4% Rt fh ngs 
| 1,250,002) 100 | Do4 XZ Perpetual Guar. 
eee the Pre - — ~~ “18 | 3'205,4311| 100 |Midland, 4 % Con. Per. Rt. Ch.|116 118 
5,994,577/ 100 | Do 4 % Guaranteed Pref.. .|116 1-8 


100 | Colchester, Stour Nally lGrest Eastern | ... 
100 | E. Lincolnsh. guar. 6 % Gt. Northern..| ... 





Gt. Westn. Bristol & , 
109 | Bxeter & Sth. Devon } | AssociatedCo.s} *. 

Co.’s 44 % .. 
100 | London and Blackwall ...|Great Eastern 125 127 
PG MOE teeta ectnceeicental i ieceeald 125 127 
100 | London and Greenwich.. Sth. -Eastern...| 71 73 
100 Do do, Preference ...... Do . Baek Gia 
50 | Northern and East. 6 % Great Easter. 67 69 
60 Do, do 6 %... Do . Nae: oon 
100 | North British Consoli- 

dated Lien ........ aguencsactaveceosns [AER She 


100 Nottingham & Grantham 

Railwa: ope Sa... Gt. Northern../113 115 
25 | Preston and Wyre ......... L.&N.W.&L.Y}... .. 
100 | Royston, Hitch. & Shep. Gt. Northern.. 


100 Ehrewsbury & Hereford’ 
i» ‘mw {6% 6 % Rent | C harge..._ _L . &N.W.&GtW 163 165 





DeBeNTURR Stocks. 








Autho- 

















Closing 

an 3 Hame. Prices. 
876,499; ... \Brecon & Merthyr A...... 4 %|104 107 
COTO ms ec 2 2 2 egies 4%| 83 83 
5,890,3531 100 ‘Caledonian .. ww. 4 %114 16 
“458,000 100 |Cornwall, Guaranteed... 4}7|124 126 
343,0002 100 |Cornwall Minerals Hidiianabe «6 Z110 12 
426,5921 100 Eastern & Midlands shale . 44%| 82 987 
465,5902 100 |East London ..........++ . 6 Zi140 60 
88,4102 100| Do....... 5 Zi110 20 
0002 100} Do 1874 6 %| 90 110 
400,0002 100 | Do 1876............00 6 %| 380 90 
SD COOE 2G FO sacleiiccsicacsstossoaee seve B4%| 98 99 
1,543,3472 100 |Furness .... voce @ Z114 116 
2,405, 6181 100 |Glasgow & S.-Western... 4 %/115 117 
5,887,5252 100 Greet ater. vensere 4 %118 120 
1,510,0002 100 | Do A ..ccccccssecsosssvesvees 5 %|140 142 
2,887,1201 100 Des 1867 Redeemabie 5 %|129 331 
+ GRBTE 3O0 | De wrcicccccesscsssscecscosens 447129 231 
687,7142 100 | Lo East Anglian i 4) M6218 
935, 4652 100 Great North ot Scotian 4 %109, 211 
8,340, 5041 160 |Great Northern :...ciseor 4-%\122 124 
9,451,228) 100 Great Western spinnccantion GEES 238 
918.9662 100 | DO vccccsecsserer ce cceeee, 49%) 125.227 
4,029,8302 100 | Do .....ccccccsse sescccsse 44 %{133".85 
2,789,745 100 | Do... .5 %|146 148 
8,385,881 100 |Lancashire & Yorksh re 4 %|1:8 20 
665, 1007) 100 London and Blackv-ail 4} %/12: :23 
1,806, 2301 100 |London, Brighton, &e... 4 %}116' 18 
'4,302,9997' 200 | Do. Pe 4 %|180, 232 
6,492, sae ony] 108 a oe eas , Arb. %,|225; 227, 
; De Biactisil. dia ricrssonisins 4 £023" 125° 
404 701d 100 Do.. .4 i109 211 
4,777,0104' 100 ‘Lendon and WN. -Weetern 4 %'122 124 











2,444.129/| 100 |North British, Con. 4 % No. 1\110 112 


2 ,500,413¢| 100 |North- Eastern, Consol. 4 %...|114 116 
181,208/| 100 | DoC.N.E. 4 A, PUPC. reseee} coe vee 
450, 000/| 100 | DoStockton & Darl. A, 5%)... «- 

1,050, 0007) 100 | Do, do B and C, 6 % ......) «.. os 

8,152, 7471, 100 | Do West Hartlepool ......... 113 115 

58,500) 20 |North Staffordshire 5 %......| 27 28 


40,000| 20 ‘South-Eastern (Read. Anns.)| 27 28 
984,300/) 100 coe © Guar. may a = 228 
165,000 100 Taff Vale, | No.1. 


" PREFERENCE SHARES AND geoua, ¥ WITH DvoEES 
ConNTINGENT ON THE PRorits OF Eacu 
SxPaRaTs YEAR. 








8,579,9361, 100 Caledonian, 4% Pret. 3 No. 1....110 112 
27046,3421 100 | DONO. 2) sescesssssssssseeseesee|108 110 
1,639,890/ 100 | Do 5 %, 1878... cess ae 
954.0001, 100| Do4 %, 1384... seeeee-[iC3 110 
560,000, 100 |Cornwall Minerals 6 % ......... 19 22 
9,000/, 100 |Eastern and Midland... wall odd com 
400,000/| 100 |East London, 6 % Ist it Pret. ak “es 
leat wl i 

0001 ‘| L04 § 
200,000! 100 102 104 


68,835} 10 cheats & Sth. Western 5 %| 12} 183 


1,892,150/) 100 | Do 4 % Preference Stock ...j109 -11 
seh reed ise oo 8% 1876" rm ‘2 id | 
70002) 100 | Do 5 % 1876 .......-sesssveeses: 
1'300,0004 100 | Do Northern Extension 6 wuz 114 
700,000!) 100 | Do 4 % 1881 ......s+seecserseee: 108 32 


693,556; 100 |Great N. of Bootiand 4% A.|104 107 
5.655,000/| 100 |Great Northern, 44 % Pref....|!26 128 


2'497,6801| 100 | Do 4h %, 1876 we..sssessseenees ‘11296 128 
” 00,0001) 100 Dea %' 1877 . 126 128 
74330; 0001 100 | Dos 781, Con. 1 Sept. 86 Ud £13 
000/100} Do4 %, 1 
11°308 858 100 |Great W: Western Goi. Pret 5 5% 140 142 
513,6500, 100 Hi igh hland A Ab 3 Se Acca dicate tek 
0004 1 ae 
8,390/187/| 100 |Lanc. & York. Con. 4 % Pref.|112 tid 
1'348'000/| 100 | Do 4 % Pref. Stock, Con....|109 11 
2'130,0001 100 | Do 4 % Pret. Stock, 1882...|111 113 
6'190,3151| 100 |L.,B.,& 8..C.Con. Pref. 6 %...|134 36 
0001 100 | Do 2nd Com. 5 % .v-sesereeees- 133 :85 
6 oar 100 |Lond, » Chat, & Dov. A Arb. 44 %|101 ot 101 
, | 100 2nd Pre’ sia 
93, eand 100 nee & Nth.-Western, 4 % Ar} 118 


8,945,000, 100 London & Sth.-Western, 4 %|1-3 315 





. 1100 | Do do, 1884.4 % w..ereereee 112 224 , 
1 ooo 100 |Manch. Sheff. & Lin. 4% Pref. |108 210 
1'008,090/| 100 | Do 6 % Perp. Preference .; |131 :33 
370000001) 100 | Do 5 %, 1872 ....ssssuimeesseesee 29 29 i3l 
1'030,000/| 100 | Do 5 %, 1874 ecalaad “ft 
1’s08'0001, 100.| Do convertible, 1886 .. ml se § 
1'000,000/, 100 | “Do convertible, 1888 ......... 125 127 
1'380,0004 100 | Do convertible, 1889 :........|118 120 





| 
| 

















1461 
RAILWAYS. 
——— SHARES AND Stocns.—Con. 
autnoe | . | 
s | 
— a Name. | Somes 
"2,602, 0881100 100 Metropolitan 4% Stock ...... 1¢8 +10 
83,1701) 1 TOO SF Webecssniccienniacis 10” ‘cv 
1,500,000/) 100 Metropolitan District 5 %...; 35 388 
ll, "158, 5411, 100 |Midland 5 % Con. Per. Pref.) . ... 
1,950, 0002! 100 1 > a ae a 
188,3091| 100 | Do 4 % Pret. Stock... 12 114 
20,611! 10 | Do4%,’78,opttocon. Ag'35| ... 
225,000! 100 Do 4 % 1880, hs,con. Ag. °87 12 22 
2,090,007 100 | Do, 1881, Perp. Pref. 4: eet ent Se 
261,818// © | Do, Perp. 11/ Pref. Shares) ... .. 
8,850,198// 100 |North British Con., 4 Zs. 2,107 109 
2,422, 4851 100 | DoE. & G. Preference ......\117 119 
887,3707| 100 | Do 1865 Preference 2.0.0.0.) ose 
418,890// 100 | Do Con. 5 % Pref., 1874 ...|130 132 
2,200, 880i 100 | Do 44 %, 1875 > 116 115 
709,111/ 100 | Do 4} % Con. Pret., ‘1875. 116 118 
610,0007; 100 | Do 5 %Convt. Pf. Stk., 1879}127 '29 
1,230,0002}100 | Do 4% do.. 106 108 
635,000/| 100 \N. Eastrn Stock. & Dari. Ci. D eee cae 
1,181,250/| 100 Do Blyth and Tyne, 4 % ...)111 112 
10,727,080/| 100 |_Do New Pref. '76, 4 % ...... (11315 
700,000// 100 North London 4} % % (max. 52) 133 ‘35 
250,000/; 100 | Do 44 %, 1875 . be 123 125 
971,0002) 100 |North talfordshire 6% “list 133 
860,0002| 100 os %, 1873 . scntecesagne- 2ae 
800,0007| 100 Fei, RTE 117 119 
213,0002) 100 | Inhp meter 6 %, 1864 . -}152 167 
100,000/| 100 |Somerset & Dorset 5 ¥ 1st Pt ana 
261,3601; 100 | Do5 % 2nd Preference ...... - ia 
360,000/; 100 | Do Bath Ext. 5 % Cons. Stk. 101 103 
2,172,589// 100 |S.-Eastern, Con. 4h % — 24 126 
2,640,820/| 100 


Do 5 % Preference es ‘iss 140 
en 100 | Do Hundred of Hoo .........| ... ss. 

Zi} 160 | Do West Wickham............) ... ... 
3000601 100 |Taff Vale, 6 % Preference...... 156 16° 
__ 23,259) 10 W. Lancashire 6 %, Ist Pref.| 








Invian R RalLwayrs, 


1,100,0°0! 100 Bengal & North Western, Ld..104 105° 
"10,0002 TUE FO COE micctinscertameins 74 8 
100,000 5 Bengal Central, Lim., Shares) 44 5 
7,550. 3004 100 Bom.,Bar., &Cen.Ind_ Gua5Z 102 164 


64,2262... Eastern Bengal A. Annuities. 223 23) 
74,9361 ...| Do“ B” Annuities............| | 23$ 24 
348,666 100 | Do 4 % Debenture Stock.. 107 109 
$23401/14/3. ... East Indian, Ann.A, 1953... +2 23 
624,9004/ ... | Do Annuity B.. 25 
6,550,0002 Do Def. Ann. Cap. “Gua. 4%) 121 122 


1,500,000 100 | Do Irred. 44 % Deb. Stk...:118 120 
20,000,000 100 G. Indian Peninsula Gua. 6 %| 149 151 
2,701,4501 100 | Do 4 % Debenture Stock..'107 109 
2,744,040 100 Ind. Mid. L. 4% + 3surp. ne 107 109 
8,767,8501 100 Madras Guaranteed teed 6 62 - 128 130 
,0001 100 | Do, do 4}? %. seve 12 124 

. 600,0002 100 | Do, | LD ae 116 118 
4,000,000 100 ‘Oude & Rohilkund, Lim., g. 5% i127 129 
884,700 100 Do4% Debenture Stock .. -|105 207 
80,000 4) 'Rohilk. & Kumaon, Ld.,4 %..., 44 5 
11,418,900 100 Scinde, Pun., & Deihi,* “A” An. 22} 233 
14,214 6)! Do pe Annuities a, 

100 South In an Guaranteed 6 % 127 129 

$8000008 {100 | Do, do 43 % seccsssesseessseeen 
425,0002 100 } Do, do 44 % Debenture Stk.) 1116 118 
2,130,5602 100 ‘Southern Mahratta (guar). L.. 104 105 
20,660 15, Do Shares ........ 
1,200,000 100 | Do 4 % Debenture Stock .. " sinabia 
2,000,000 100 |Nizam’s State—& % Guar...... = ED IOS 
1,000,0002 100 | Do Mort. Debentures, 4 %| 93 93 
20 |Weat of India Portuguese 8 ae 

550,0002 100 | Do 5 % Debenture Stock ...'111 112 


Britisn 1 POSSRSSIONS. — ' 


11,278) 100 Atlantic & St Law, 6 % Shrs.., ... 
62,513) 10 {Buffalo and Lake Huron .. ...| 114 12 
297 ,6001| 100 Do 1st Mt. 54 % Perp. Bds 79 123 125 
660,0004 100 | Do5s % ‘2nd Mort... 
#00, 0004 100 |Canada Central 6 % Ist Mort. |106 10s 







Q ° 





Per. 5 % Deb. “stock 108 
% payable ’9¢/ 06 108 
Hamilton& N.-Wst. Ist Mt.6 7119 1: 
Mich. Air Line 5 % 1st Mort... .-. ' 
Mid. of Can. Ster. ‘st Mort. = 101 
Do 5 % Cons Mort. Scrip|100 + 


Do 6 % Preference Stock...) 58 62 
Do3rd Pref. Bonds Aand B/ 35 90 
Do 1st North. &xt. Prf. 6 %|107 109 
Do Nth. Ext. 6 % Imp. Mt./107 109 
Quebec Central 5 % 1st. Mort. 
St John and Maine Shares 88 40 
St Law. and Ott. 6% Mrt.| 36 37 


lst 
Tas. Main Line L. Debent. 4 % . S 
.| 36§ 373 
{| 96 98 
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RAILWAYS, 


FOREIGN RalLways. 


~Autho-— 
Name. 


‘Alagoas, Limited, guar. 7 %... 
Antwerp and Rotterdam 2 
|Arica and Tacna... 

'Bahia&S Francisco, i ‘guar 720 
Do. Timbo Branch Guar. 6% 
Bilbao Rivr. & Cantabn. RL, L. 
Brazil Gt. Southern 
20 |Brazin. Imp. Cntl. Bahia, g.7%) 
100 |Buenos Ayres G. Southern, ei 
Do Extension, 1890 .... ioe : 
(100 | Dob % Debenture Stock . 
10 'Bu. & Ensen. L., Ord. Shares|_ s 9 
10 | Do8¥% Preference Shares... 14 15 
100 | Do5 % Debenture Stock .. 111 113 
341) Stk. Buenos Ayres Northn., L.,Ord| 84 4 
4302 Stk.| Do 8 ¥ Preference \147_ 52 
10 | Do Guaranteed Preference, 14} 15 
1,515, 10 | Do Deferred Preference ...| 
189,0351/ Stk?) Do 6 % Debenture Stock .. 1/105 108 
60,000' 16 |Buenos Ayres & P. 7% re 235 24 
600,000/, 100 |Buenos Ayres & R. Ord. Stk./154 156 
60,000 10 | Do7 % Preference Shares..| 14} 15 
55,000, 74) Do Sunchales Ext. Shares. ‘ 14} 15 
733,000/ 100 | Do 5 % Debenture Stock .../114 316 
2,000,000/ 100 ‘Central Argentine, L. g. 723 170 273 
700,0001 100 | Do 6 % Debenture Stock .../139 +41 
100,000 . Centl. U rugy. of M. Video, L 
25,000 | Do Rio Negro Ext. Shares.| ... ... 
550,000/ 100 Do. Permnt. 6 % Deb. Stock! 125 127 
21,250) 20 cre ee Ideas 15 16 
8,400! 100 |Copiapo... ~~} 40 i4 
60,487 10 (Costa Rica sini 
388.0001 100 | Do Ist Mrt. Deb. 62 (701 pa)| 
16,000: 20 |Donna ee snk Li Pref. 
| 16 |Dunaburg i ,» Lim. 
130,000 | 16 Do Registered .. “a 
122,000} 20 ‘Dutch Rhenish ........ 
83,400) 20 East Argentine, Lim., gua. TK /107 
850,000; 100 | Do 6 % debentures... 114 
600,000) 20 Grand Russian Shares . wes 24 
15,000) 20 iGt. West. of Brazil, L. g. 7% 18 
806, 2501 100 | | Dob x% Debenture Stock .../115 
12, 600) 20 |Imp.Braz. Nat. &NwW, we x 63 2 
32,000) 10 \La Guaira & Caracas.. § 8 
20 Lemberg-Czern. ~Jassy, & be 18} 183 
y | 20 Lima, Limited 7 7k 

2,254,7201) 100 'Mexican, Limited 

2,564,100// 100 | Do 1st Preference 8 %, 

1,011, 9601' 100 | Do2nd doé6 %.. 

2,000,0007| 100 | Do 6 % Perpetual Deb. Stk. 122 124 

266, 500! 100 | Do. 2nd Mort. 6% 105 107 
50, 000) 20 ‘Minas & Rio, Lim., guar. 4 224 23} 
26, 595) 20 Namurand Liege )' y the 
gua. 14f p.an. Seiten | 12 13 
10,000| 20 Do, g. 67 pref,  Govrmt, (26 28 
60C,000/| 100 N. W Uruguay L.6%1 Pref.| 69 71 
300,000//100 Do. 5% 2 Pref., 51 53 
69,600; 20 ottoman (Smyrna to Aidin) 8} 3} 
40,000, 20 'Palermo, Mars. & Trapani......| 145 15} 
200, 0001; 100 Porto Alegre. &., Deb. Stk.| 9t 36 
1,500, 000i] 20 'Provl. Orel-Vitebsk. guar. bi 18} 194 
80,659) 10 QuebradaRy. L. & vopperL.| 1} 2} 
330, 000//100 | Do. 6 ¥% Debenture Stock.. ‘| 5S 63 
1,2 ©0,000/) 100 Recife & San Fran, Lim. i 99 101 
81, 600; 20 Riga and Dunaburg .. wut ae ot 
40,000) 10 Royal Sardinian .. annineaaten if 11 
60,000) 10 Do Preference 11} 
92,000 5 Royal Swedish 4 ¢ 
88 B.p0d) 4| Do Preference ............| 38 3 
20 ‘Sarubre and Meuse 
10 Do 54 ¥ Preference ......... 112 19 
20 San Paulo (Braz.) Lim. g.7%| 39 40 
100 , Do. 54 % Debenture Stock 13! 133 
20 ‘Smyrna and Cassaba, Lim...| 21} 22} 
0, 20, Do7 % Preference .. | 26 264 
00; 20 South Austrian S$ 82 
20 S. Brazil R. G. do Sul 7% Shs} 213 22 
1,074, 6541 100 | Do 6 % Irrd. Deb. Stock . {114 116 
325,0007, 100 Swedish Cent., L., ee Stk.| 73 76 
216.1001 100 =—- Do 5 X / Preference .. 
61,550; 5 Taltal, I manent 
45,000 20 Varna.. ovseis 
26,757 8} West Flanders... dine 
_ 14, 000 10 Do 5} x Preference epoceees 


Foruiax Ramway OstiGaTions. 


Closing 
Name. Prices. 


100 Alagoas 6% Debentures, red. 1913 ...6 %/107 109 
20 {Beira Alta (Prtugse) Nos. 1 to121, 117 8 4 
-. |Bergslagernas... ecsees 

100 /Brazil Gt. Southern ‘Mort. Debs. 

100 |Brazlian Imperial Cen. Bahia, Lim.6 % 

100 {Campos and Carangola, guar. 5} a ose ate 

100 (Gharkot lst Mortgage Bonds.. 


; 


Charkof-Azof, guar. by Russia ......... 
«. |}Charkow Krementschug, DO nccervedsees 
100 |Conde d’Eu Debentures .. <eecaie 
Donna Thereza Chrstna., L. . Ob % Deb. 
\Eastern of France 


ba in inbe Sgn in nin 


Do. ° 
Havana Rail. ist Mort. 7 % Bonds ...7 %\110 ak 


Imp. Brazilian NatlL& Nova Cruz Serip5}7, 86 20 


Kursk Charkow-AZow ..........0-0++0 fe] see one 
Lemberg- -Caernowits-Jassy, 4th Ser...5 
Matanzas and Sabanilla .............0.0067 
Minas and Rio 6 Z% Debentures oaoniill Shor 109 
Mogyana (Brazil) Deb. Bonds .........5 %'102}103} 
Moscow-Jaroslaw, guar. by Russia ...5 %/20! 103 
Moscow-Koursk Red ie 1889 ...6 
Nassjo-Oscarshamm, Series A and B...5 
Natl. Pisco to Yea, reg so8 
Nitrate Railways, Lim. ist Mt. Bnds. 
Northern of France... wgegeseton 
‘| Do (ate Charleroi)...............+++ 38%! 
Northern of Spain, riority ‘Obligs. 8 
Ottoman (Smyrna to Aidin) ee 
Do Assenting (Seraikeuy)....... 
Do Non-Assenting do oooastl 
00 | DOS K Debentures ......0cccrscsrerees 


oe 


40 45 


RN NLT 


Bnd Name. 


, 100 Do Tireh Extr u. Deoentures. 


100 Prov. Orel Vitebek, guar. ‘by Htussia 5 


94 104 
2S 


7 %|10€ 103 » 


THE ECONOMIST. 


RAILWAYS. 


Forsien: RAILWAY OBLIGATIONS. —Con. 


ne ———" Closing 
Prices. 


cnt | 
100 Ottoman (Smyrna to Aidin), ee 


Extension Debentures... | 96 298 


ert 95 97 
20 |Paris, Lyons, & M. (Fusion tani % 15 15} 


20 Do ‘(Fusion Nouvelie) .. ry i 
13 38 
= nS 134 184 
55 |Royal Swedish Consolidated we 
100 Sagua La Grande £15 st 
100 ‘San Paulo & Rio de Janeiro, guar.... 0 


| 100 | Do 2nd Series U8 


100 ‘Smyrna & Cassaba 1st Mort. Debs.... 
20 South Austrian 

20 | Do 1871 (Series X) . 

20 ‘Southern of France ........ 

20 /South Italian 


12) Do... pivenseens 
20 Western ‘of France stn : 
100 |Western of Buenos Ayres 6 ‘¥ Bondss eis 
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COMMERCIAL, INDUSTRIAL, &c, 





Name. | Closing 


Priceg, 


vr 


Aerated Bread, Limited ........... 

Anglo- American Brush Electric 
Do fully paid 44 5 

|Artizans’, Lab., and Gen. Dwell, L.. LO} *1 
Do 4} ¥ Preference oo.cecseec.., 10! 11 

Assam Rail. & Trade., Lm, Pref.Shs| 4] 5} 
Do6 % Debentures’ aa 102 

Aylesbury Dairy Company, Lim. 

|Bahia Cent. Sugar Factories........ 

|Barnagore Jute Factory, Limited . 

\Barrett’s Brewery, &c. 

|Bedford Park, Lim., A Shares ........ 

| are 

B. Morris and Sons.... 

Brighton Aquarium 

Brooke, Simpson, & Spiller, L., “ / 

ean Mond, and Co., Limited ...| { 


os 
_ _ oe 
ae SeSSusseSouy 


iy 
SHSSSSacm 


— 
AOraAone 


-_ 


Bryant & May, Lim. ..... 
Cantareira Wtr. Supply, &e. LL. 6y Db |102° 105 


~ 
ew at et 
SSaSS55 





100 Do Mortgage Debentures . 
100 ‘Western of San Paulo Deb. Bonds.. 7 % 112° 115 


_ TRAMWAYS AND “OMNIBUS. _ 


Closing 
Prices. 


oT 


Name. 


Anglo-Argentine, Limited . 
Do 6 % Debenture Stock .. coccof hae sed 
Barcelona, Limited ........s000000| Of 10 
Belfast Street ee “és ht 11} 
Birkenhead, Ordinary ... 
Do 6 % Preference .. ... acted 
Bordeaux Tramway & Omnibus, L. 
Do 5 &% Preference .. sien 
‘Brazilian Street, Limited.. 
‘Bristol, Limited .. ‘ 
\Calais, ‘bimited .... 
\Calcutta, Limited Nos. 1 to 25, bse 
‘Carthagena & Hers. Steam Lim. .. 
Do 5 % Debentures 
\City of Buenos Ayres, Limited 
Do Permanent 6 % Deben. on 123 128 
‘Dublin United .. er Te 
Edinburgh Street “Tramw ays . 
Glasgow Tramway & Omnibus, L... 
Hull Street Tramways .... 
ao Limited, Nos. 1 ‘to 17, 700 
Leicester (Nos. 1 to 5,000) .. at 
\Liverpool United Tram. & Suinibia 1} 12 
0 |London, Limited | 173 133 
+; Doé y Preference 154 
Do 5 % Debenture Stock ............ 1107 112 
iLondon General Omnibus Co., Lim.'228 233 
London Street Tramways . 
North Metropolitan ..............ss0000 |} 204 2 
Do New, Divd. for Jan., 1888......| 15 
10 ‘North Staffordshire . a | 43 
10 |Nottingham and District, Limited 6 
| 10 iProvine ial, Limited ........ | BR 
| 10 (Sheffield Guaees canton soacteuseniecteenn itl 
| 10 |SoutLampton 
10 |Southwark & Deptford, Lim. . 
10 Sunderland, Limited.. nie 
10 \Tramways Company of France, L.| + 6} 
| 10 (Tramways Company of apenny = | 14h 49 | 
5 | 65 /Tramways Union, Limited . “= 54 53 
100 100 | Do. 5 ¥ Debentures eeeene ./102 105 
10 | 10 Vienna General Omnibus iacbnall 1 jh 
10 |Wolverhampton, Limited _............! 43 5 


= 
TELEGRAPHS AND TELEPHON ES. 


Bds. 100 African Direct, L.,4 ~ Debentures, 98 100 
Stk. 100 |Anglo-Amencan, Limited ...... | 37 28 
Stk.100 | Do Preferred ve.csscsscsessecsecsecsee} 594 604 
Stk.|100 | Do Deferred cooet 15 16 
10 | 10 Brazilian Submarine, Limited .-| 103 14 
100 100 Do 53 %, Bonds... 103 106 
1| 43 Con.Telephoneand Maintenance, L. 8 
10 | 10 |\Cuba, Limited .. = onus | See ae 
10 | 10 | Do'l0 % Preference. ................:| 18. 19 
10 | 9 |Direct Spanish, Limited . 14 2 
10} 10| Do10% Preference.. 9 10 
20 | 20 |Direct United States Cabie, ‘Lim. 9, 9) 
10 | 10 |Eastern, Limited .......seessessesssens| 1O§ 0 
10/10, Do6é ¥ Preference oat 14i 
100 | Do 5 % Debentures, repay. 1887.. 
100| DoiZ ee 
100| Do4 % Deb. Stock.......... omned 
a wpe x a Limited ...... wd 
Do 6 7 tu 4 any 
100 | Dob Z% oo = 
100 | Do5% 1800. 
100 Eastern. *& Sth Aron, 5 % Mor Deb.|103 105 
10 |German Union Tel. & Trust, - 
10 |Globe Telegraph & Trust, Limited... 
10; Do6 X Preference ..... 4 
10 |Great Northern of Co penhagen 134 
100 | Do5 % Debentures Giese of 1880))102 104 
100 | Do5 % Debentures (issue of 1883)|104 107 
26 (Indo-Euro' p Rienited -...... ceccsse 34 
10 |London Pla‘ atino-Brazilian, Limited fei 
100 Do 6 % Debentures...............000 
11/ |Oriental Telephone, Limited cousvenil 
8 |Reuter’s, Limited .......... 
ee Submarine ...... penwens civepent 
Ae ay Telephone, Limited... svunendid 
New, issued at 2/ —, 
10 | 10 ap ere ee 
= 100 | Do 8% Debenture............... ..0 
. Western & Brazilian, Limited 
Do Preferred . ..0000.s.00000ssertes cose 


" 
WG %4| Do Deterred........... 2} 2 
100 | Do 6 % Debentures A, 1910 .........|104 104 
100 |100| Do 6 % M Debs. B, 101 .03 
. West India and Panama, Limited... a 
10 Do 6 % First Preference ............| 9 9% 
10 Do 6 % Secona Preference ........ 
10001100 Western Union of United States 7% 
Do 6 % Sterling Bonds ........ .. ... 


i 3 





ones wer eeeeee 


Cent. Sugar Factories of Brazil L| 2 24 
City Offices, Limited 8 9 
Do 44% Mortyage Bonds 

|City of London Brew ery, L., 6% Pref i 42 
\City of London Real Property ........ 174 
Cie. Genl. des Asphaltes de F. Lim. 
Crystal Palace, A 

Do B Redeemable................. secs 

Do 6% Debenture Stock .............. 
Do. 5% Consolidated . 

Dalgety and Co., Lim.. + 

Do 4} % Perpetual Deb. Stock . 
Devas, Routledge, and Gs,, Lim... 

E. C. Powder, Limited .. 

Eley Brothers, Limited 

English & Australian Copper, Lim.... 
Fore Street Warehouse, Limited 
Foster, Porter, and Co., Limited .... 
General Hydraulic Power, Limited . 

G. Kynoch and Co., L., Preference...| 
|Harrison, Barber, and Co., Limited...| 

H. H. Vivian and Co.,L .“ A” Pref... 
Howell and James ..... 

Improved Industrial Dwellings, 5 ae 
Improved Wood Pavement, Lim.. 

India Rubber, Gutta Percha, &e., a 

Do 44% Debentures 

iJ. Jensen and Co., Limited 

John Moir and Son — 

Liebig’s Extract of Meat, ‘Limited | ov 
Linoleum Manufacturing, Limited...! ‘ 
Lion Brewery, Limited . ioneianest 
Do New ....... 

Do Perpetual 6 ¥ ‘Preference. 
London & Glasgow Eng. & IronShip, L. | 
4|Maxim-Weston Electric, Limited 
Metropolitan Assoc iation, &e see 
Milner’s Safe, Limited..................... 
National Safe Deposit, Limited 

Native Guano, Limited 

Nelson Brothers, Limited 

Neuchatel Asphalte, Limited .. 

Falke Ra IG van insinpinecsdanseent 
Nevada ‘Land and Cattle ...... 

New Westminster Brewery, Limited 

‘ ' Do6% Preference......... esi 
|Nobel’s Ex xplosives, Limited. 

Nordenfelt Guns, &c., Limited . 

Do 5 % Debenture Stock 
Norton Brothers and Co., 
Pawson and Co., Limited 
Philip Morris and Co., &c., Limited 
Phospho-Guano, Limited iaakseaanies 
Powder River Cattle, Limited 

Do Preferred 
Prairie Cattle, Limited 
Price’s Patent Candle Company, Lim) 
Recife Drainage, Limited, 5 % Deb. | 
R. Goldsbrough and Co., Limited .. 
{Richard Hornsby and Sons, Limited 

Do 5X Debentures .......0..0..00cce0 
Rio de Janeiro City Improv., , Lim . 

Do 5 % 1878, Red. Deb. Reg. . 
‘River Plate Fresh Meat, Limited. 
Robert Campbell and Sons, Limited 
‘Royal Aquarium, &c., Limited 

Do 6% Preference 
Royal Niger Co., Chartered & Lim....| 

Do fully paid... . 
Sadler and Co., Limited.. 
oe Samuda Brothers, Limited . 

/Smith, Garrett and Co, Lim., Ord... 
20 0 | Do. do. Pref... ‘a 
5 |Spratt’s Patent, Limited .. 
Do (America), Limited 
5 8 | Do (Rassia), Limited . 
ode abenchersy Estates, Limited .. 
8 eee Db. Construction, &c., Lim 
Do 2nd Bonus Trust Certificates .. 
ry Tramways and General Works, L 
= Unit. Lim. & Vorwohle As woteed L. 
20 |United States Rolling 8 
100 |100 | Do6% Debentures ....... eee 
10 | 10 |Val de Travers Asphaite Paving, L 
™ 100 |Watney and Co., 5 % Deb. Stock|! 
| 1 |W elford and aos Limited 
5 5 |Wickens, Pease, and Co., Limited .. 
1 W. B. Fordham and Sons, Limited... 9 
10 8 Young’s P Parattin: Light & Min, Oil, L a 5 


COAL, IRON, AND STEEL. 


10 \Barrow Hematite Steel, Limited......) 
= Do 6 % Pref. ....0. cersecenserseerssevers ; 
20 |Bolckow, Vaughan, & Co., ‘Limited | ot 
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"Ta\Conestt Iron, Limited... 
2 Ebbw Vale Steel, Iron, "and ¢ 
5 |English Crown Spelter a ~ad d J 
100 75 \John Brown & Co., Limited .. wos 08, 
1000|100 | Lehigh & Wilkes B’ 0 OL Mic 678 "a 
10 | 19 |Marbella Iron Ore, eeieenieweneeee a 
10 | 64)Muntz’s Metal, Lim.........010seese 
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COAL, IRON, AND STEEL.—(Con.) 

| a er Closing 
aig Name. 

= | 8 Prices. 
RD ~ 
624 42} Nantyglo and Blaina ‘‘ Preferred” 45 48 

8 | 2% Nerbudda Coal and Iron, Limited... Z 
10 | 10 Nwpt. Abrerp, Blk. Vein.Stm.Cl,L. 5} 63 
20 | 20 New Sharlston Collieries, L., Pref... 7 8 
20 | 20 .Pelsall Coal and Iron, Limited ..... 

5 | 5 |Rhymney Tron, Limited ......0.... 8 14 

5| 43) Do New ........ isis 3 1 
‘00 16 Do 7% Debentures, 1890. 7 98 103 
10 | 10 Sydney and Louisburg Coal and 

Railway, L., ae rae 1g 2% 

10! 6} Do1l0% Ist Prefersnce ............: 7 9 
10,10 Dob% ond Preference .....cccccoccs, 8 5 
10 | 9 Vancouver Coal, Lumted............. 34 4} 
100 100 Vickers, Sons & Co. . Lim er 203 208 
9% 98 Weet Cumrerland Tran & Steel. th 3$ 4} 


FINANCIAL, LAND, & INVESTMENT 





1 |Agricultural of Mauritius, Limited 

















————_— 


| Share. 


Stk. 


} Stk. 





j 





Stk. 
Stk. 
Stk 
Sck. 
Stk. 
10 


Stk. 
Stx. 

20 
Stk. 


10 
10 | 
20 | 

5 


5 | 


Stk. 


20 | | 


20 | 
10 
100 


20 | : 


Stk. 
Stk. 
Stk. | 
20 | 
20 | 


20 | 
10 | 


10 

10 
Stk. | 
Stk. 
Stk. 
Stk. 
Stk. 


Stk. | 


Stk. 


Stk. | 


Stk. 
Stk. 

10 
Stk. 


5 
34 
100 
20 
5 
5 
6 | 


5 
10 | 


20 | 


10 
| Stk. 
Stk. 
Stk. 
Stk. | 

6 


20 


| Stk. 


20 
10 
Stk. 
60 
Stk. 
10 
L00 


' 100 


Stk. 


' 100 


Stk. 
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CANALS AND “DOCKS.—(Con.} 


zc Closing 
3 

Ra Name. Prices. 
ss | -~seesesssshesissesteseeseennsiansicsineemeeenameeenenn, 

100 Lndn & St. Kath, Dk. 4} % Pref. ... 1€5 ‘*C8 
100, Do 44 ¥ New Preference eametedes 104 .06 
10} Do 43 : — is eacenons| 
100 |Millwall Dock ........... ssenntnn 79 31 
100; Do Pre ference, 4} % . 103 105 
100, Dod; , Perpetual Preference ...... 117 ~20 
100| Do5 y — Debenture .. .. 180 133 


10 'Newhaven Harbour 4 ¥ Guar. ...... 10 12 
- 100 Regent’s Canal,City and Docks Rail 63 71 
100 Southampton Dock 
100 | Do 44% Debenture Stock.. ‘ 
20 |Suez Canal Shares ..................... 32} 83 


| 


"00 ‘Surrey Sommercial Pack _............. 134 °37 
GAS. 
| 10 Alliance & Dub. Consums. max. 103 194 20} 
ee EI Re Sis dias hess ae | 134 144 | 
20 |Bahia, Limited... } 21 22 | 
| 6 Bombay, Limited .............. . 
4 re | & 3} 
\100 [Brentford Consolidated — ...............|227 232 
20 'Brighton and Hove Gen. Orig. ......| 41 43 
20 |British Gas Light .. <x | or 
| 10 (Buenos Ayres (New), Limited........ | 135 24h | 
100 Do 6 Debentures ‘adenpimadiaeaaeie’ L1G 1:2 
20 'Cagliari Gas and Water, Limited...) 27 28 
1100 [Commercial ...........cccoccccorcccceeseres [270 27 
100! Do New Stock .. 205 210 
100 | Do 4} ¥% Debenture Stock ........ 122 125 
| 20 Continental Union, Limited .........| 43} 4th 
| 14 | Do New, 1869 & 1872 Sicadisenesicdinies 30 31 
20 | Do7 % Preference ................. 364 374 
| 10 ‘European, Limited...................... | 224 233 
eR ee | 163 16} 
2 OP) RI eee ieee ee | 114 113 
j100 Gas Light and Coke A, Ordinary ...) 37 241 
1100 | DoB, 4% Maximum .............--.. 192 97 
{100 | Do, D, & E, 10 % Preterential.../252 257 
1100 | DoF, 5 om siseiniaaisadel 
1100 | DoG, "1% is 








100 ~=Do H, 7 % Maximum | 
\100 | DoJ, 10 % Preference ...............|250 255 
100 | Do4, % Debenture Stock............;112 114 
100 | Do4s % mS 120 124 
| 100 Do 6 % sisetdsdenes tae 
| 10 Hong Kong and China anal aiaeeiaiiig 21 23 
|{00 Imperial Continental.. SUT 38) 
| 5 Maita & Mediterranean, Limited. 6 6 
4} 24\Mauritius, Limited ...............- .. 
1100 |Metropol. ‘of i“: Deben. 10 112 
| 20 Monte Video, Limited . 's ‘9 
| 6 ‘Oriental, RII sn cessacaaierccenreiue, 9. 1¢} 
| 43! Do New . diviniihiaeddaciidencas | ae a 
gy" -\_ eee 2 2 
| 5 Ottoman, Limited . ET Oe 
10 Para, Limited . igencainsendaah, San ae 
20 |Rio de Janeiro, ‘Limited . leaidcigoasceinibantenin Papas 
| 10 \San Paulo, Limited .............c0c0000 15 16 
|L00 South Metropolitan, 4 Ain senna 298 303 
|L00 DoB. . ‘iicpisiieie ae 
fo Dee cscs see 205 265 
Do Perpetual t Y % Debent. Stock 131 134 
' ° ‘Tottenham & Edmonton Gas arse 
and Coke Original .. noua, nee 
| | 
WATERWORKS, 
20 Antwerp, Limited . Vestine aaa ee 
100 Chelsea, Ordinary .. soe 22d 331 
20 City of St. Petersburg, | Limited | cial ee 
10 Coine Vaiiey.. ciel ie 
100 ‘East LONKOD........ccccccccscocsccccccscees 190 193 
50 Grand Junction Maximum 10 Z% ... 120 125 
BOO TE CIRE  cenccacaccccncetnncss vec csccrececescemnses 55 260 
7 Kimberley, Limited ...........ssseeeee| 114 124 
160 Lambeth Maximum 10 % seccscccesj2ee See 
D1. GORE E cmenmnenienuinnt vo ov-e, (188 192 
100 Do4% ‘Debenture Stock ............ 112 114 
100 New River, New..... seseess[S0d 33S 
100, Do4% Debenture Stock... 114 117 
100 Do Debenture Stock B .... 233 £16 


Stk. 
20 


| 100 


10 | 1h tf 
20 | 2 |Amerien. Freehld. Ld. Mt. of Lon. L. = 3 23 
Stk |100 |American Investment Trust, L. Prefj118 ‘21 
Stk’ 100 Poetewed receives no div. until 
has been paid to Preferred)-11 214 
10; 4 sa Realisationy L......0......+00000- | 7% 3} 
10 | 2 |Australasian Mort. and Agency, L.; 2} 24 
25 | 214 Austranan Agricultural ............... 123 *28 
10} 1 Australian & N Z Mort., DL...) § 1 
25 | 6& |Aus. Mort. Land, and Finance. L.| 18 "83 
Stk.|100 | Do4 ¥ Debenture Stock . (103 105 
10! 2 |Sriticsh and American Mortgage, L | 9 2h 
25 | 24 British & Australasian.T.& L,Lim|; 4 44 
30 | 30 British American Land...............+. 81 33 
1! 1 [Canada C ompany .... 84 6 
5 5 \Canada North-West Land Co., ‘Lim 23 33 
1; 1 (Central Argentine Land .............. 28 23 
5 | 1 |Col. Invest. & Agency of N. ZeaL L..| 1 13 
20| §& (Credit Foncier Egyptien ...............) 5} 64 
100 |190 | Do Land Mortgage Debentures ...| 85 37 
50 | 19 (Credit Foncier of Mauritius, Limited} 9 ah 
Stk.|100 |Foreign, American and Genera! 
| Investments Trust, Lim., Pref...|tJ4 117 
Stk.|100 | Do Deferred ..... esise [ae =k 
Stk. 100 Foreign and Col. Gov. Trust, L. "Pref |120 123 
Stk. |100 Do Def. receives no diva. until 
| 5 % has been paid Preferred.,./130 '34 
Stk |100 \Governments Stock Investment, L.| 97 100 
14 | 13 |Hudson’s Bay . oo} S4h 25 
1} 24 Imperial Prope rty ‘Investment, Lim. 5g 6 
10 | 5 (International Financial Society, L.} 44 5} 
| 4 London & S. African Exp. ............| 9% 10} 
5 | 83 (Land Corporation of Canada, Lim...) 14 2 
17, 2} Land Mortgage of India, Limited; 4 § 
| 100°}100 | Dot . Debentures.. . .| L02 204 
20,.| 5 |Land and Mortgage of Egy pt, ‘Lim. 13 2} 
100! 109 {| Do5 % Mort. Deb. (red. ee 95 227 
50 | 10 Land Securities, Limited......... 4 1h 
20 | 10 Towa Laud ..... 9% 203 
50 | 6}' London Financ ial ‘Association, “Lim. 4 } 
10 | 1 |Manitcbu Mortgage and Invest., bi} 1 
10| 2 |Mauritius Land, &., Limited.........) 2 24 
50 | 50 |Municipal Trust, Limited, Ordinary) 34 36 
10 | 10 | Natal Land & Colonisation — sLim}| 4} 5} | 
5! 5| Do8& ¥ Preference.. ia Sy e4 
25 | 5 ‘National Discount, Limited | a scat 5 | 1% 11} 
10 | 1 |Nat. Mort. & Agency of N. Zealnd, L. 3 
10; 2 New S. Wales M. Loan & Ag L....{ 18 13 
25 | 2)\New Zealeud Ln. &Mere.Agency,L} 4 4) 
100 |100 do —Perpet. Deo, 4%.....| 96 98 
10; 3 N Zealand Mort.&Invest.Assoctn,Li .. ... 
10| 5 \N. Zealand Thames Valley Land.. ys. 8 
25 | 5 |New Zealand Trust & Loan, emma {3 14 
20 | 26 | Do Preference .. coves] 28 2D 
8| 3 |Newfoundland Land, Limited... 4 
Stk 100 |North British Australasian, .im....| 88 38 
Stk.|100 | Do 6 % Irredeemable Guaranteed} 93 38 
10 | 10 ‘Omniuin Securities, Limited, A.....| 9 10 
10;10; DoB ... bia 
5| 1 Otago and Southiand “Invest. “Lim 1} 2 
Stk.|/100 |Pee] River Land & Mineral, Limited. | 85 7 
10 | 2 |Queensland Invest. & Land Mort.,L{ 23 3 
20 | 10 |Kailway Debenture Trust, Limited 10} 103 
100 |190 | Do 5 % Debemtures............-eeeeee Lil 113 
Stk.}100 | Do 4}% Debenture Stock........... ic6 108 
10 | 10 Railway Share Trust, Limited, A..| 8} 8? 
20/20 | Do B6 % Preference .. 24 25 
10 | 2 |River Plate Trust Loan, &., Lim...| 39 36 | 
10 | 2 Scottish American Investment, L| 39 38 
Stk.|100 |Scottish Australian Investment, L../190 200 
Stk.|100 | Do 5 %s Guaranteed Preference...| 126 121 
a | Do6% do do _... {188.138 
10} 1 |S, African Loan Mort. &c. (t.) ics as: en 
| 25 | 20 |South Australian.. .---| 63. 66 
| 10} 2 |S, Aus. Land Mort. and Ag, ‘ » La. 23 2] 
| 100 }100 |Steck Exchange 4% Deb. ’81.........,1€3 105 
| Crt.!100 [Submarine Cablee Trust... 96 :00 
10 | 1 |Trust and Ageney of Australasia, 34 4 
10} 10} Do do a cosoesf Be US 
10 . | Do 5% pref. Shares. ....c.ccceree ve | 12 22 
20 ‘Trust & Loan Company of Canada... 7 e 
20 | | Do New. scigudnaniiae 3 
10| 5 |Union Discount of London, Lim.... 7 83 | 
1€0 |10@ (United States ener . '% Sterl 101 103 
30 ' 30 Van Diemen’ 8 Land « 25. 29 
CANALS AND DOCKS. 
20 | = \Alexandra(Nw &3.Wis.)Dks&Rls| 16 17 
100 Do 4 % Per. Deb, Stock.........+++++ S@ 102 
Stik, ~ Birsajngham Canal.....coc-..cccs00s-0e-- is 215 
Stk.|100 |Last and West India Dock nansgiwante | 58 54 
Stk.|100 | Do4 % Debenture Stock............103 105 
1 |100 ‘Grand Junetion Canal ...........-» ef 336 
| St OD TRAN ROIs. a cnsdecsnnsennanncnnebtcne 44 «18 
| Stk |L00 | poy %, Debenture Stock .. = 102 
' Stk./100 | Do Oe. ;..: Sis’ eledenn .+e- {105 107 
Stk, {L090 London and St Katharine ae diate as. 37 
; Stk./100 | Do Debentwre Stock, 4 %... 208 211 


i 


{ a 


20 
Stk. 


20 Odessa, Limited, A 6 % Preferred .. 44 5) 
109 Pernambuco Ist Debenture Bonds 103 106 
20 Shanghai, Limited ............-0.s+eeeee- 

100 Southwark and Vauxhall, Ordinary, de 173 


















10\ 5 | Do New Ordinary . 
Bek. 100 West Middlesex entiamn 252 257 
| SHIPPING, 
} 
{ “16 \African ican Steam Ship . secseeceneee) 5 6 
.) or Amazon Steam Navigation .. ‘ | 8 9 
| 20 | 14 Castle Mail Packets, Limited .........| 0% 10 
20 | 10 Cunard Steam Shipping, pane. | 34 Jf 
| 90 | 20 | Do oe soe 10 21 
| 15 | 15 ‘General ‘Steam Navigation | ; ut 
10|10| Dod<Z Preference . rene] e 3 
| 19/10 DoS %, 1877 .. sven 5h 6} 
5 } 5 Merchant Shipping, Limited . | 14 2 
10 | 10 National Steam Ship, Limited ...... 1s 23 
_ 6 New Zealand Shipping, Lim. 2 & 
} | 10 jOrient Steam Navigation .. sian 7k & 
| is | ‘Peninsular ———a Steam . hades = = 
Do New, 1867... ke 7 
| os 3 River Thames Steam Boat, 1 i a i 
3! Do do Preference ..... 0 
10 | 9 Royal Exchange Shipping, iia 0 2 
00 | 60 |Royal Mail Steam ... 38 
i 10 10 Shaw, Savill, and Aibion, Lim....... “| oe i 
| 20 20 |Union Steam Ship, Limited ........... oh 2 
New monpeeppoceaas 
0 10 hea Steam ‘Ship “ot New Zealand ut 13} 
' | j 





1463 — 


TEA AND COFFEE. 











fis] Closing 
ais Name . 
wm | oe , Prices. 
iid saat l ccna enbaindi sis aia iil aaaliiiacinalia 
80 | 20 bic Tea sine ae 
20 | 20 |British Indian Tea, ‘Limited a 
20 | 20 | Darjeeling Tea, Limited ...cccccc] 24 26 
10 | 10 |Eastern Assam, Limited ............... eal 
20 | 20 |Jorchaut Tea, Limited ................| 41 43 
10 | 10 |Lanka Plantations, Limited ........) 5 6 
10 | 10 | Lebong Tea, Limited .. wee] 129 23} 
10 | 10 |Luckimpore Tea Co. of Assam, i 64 7h 
10 | 10 |Ouvah Coffee, Limited .... ee 
10 | 10 |Upper Assam’ Tea, Limited .. i 31 
BRITISH MINES. 
Antho- | é | Closing 
rised Paid Name. Prices. 
Issue. 2 | 
| m2 1 
10,240, 6 | 1 |DevonGreat cranks 1} 2 
6,144) ... | 4/2/0 \East Caradon ........ tin, 0 
2,048] ... 5/19/0 | East Lovell...............0+ w Pings 
15,000; 4 | 4 |Great Laxey, Limited... 3 9 
18, 1/ 18/ ‘Hingston Dwns Con., SOI as Sol 
9,000} ... |7/11/0 ‘Marke Valley... c..cceee} see oes 
12,000! ... | 24/6 |Prince of Wales ......... — 
60,000; 1 1 |South Caradon, Limited} .. 
6,123) ... 7/10/0 ‘South Condurrow ...... (kt 7 
4,500} ... 10/17/0 South Wheal Frances...) $3; %4 
6,000} ... ae ETN CIE Sa tcilaitainnes aretoens 84 94 
15,000 a 4} | Van, Limited..............)  -.. + 
6, 7/15/60 West Bassett .. wae * 
1,200| |. |30/10/6 West Wheal Seton ......| 7} $4 
6,144) ... | 8/9/6 |Wheal Bassett ... aca 8} 9 
6,000; .. pave Wiees Grenville ......... | 19 20 


COLONIAL AND FORE ae MINES. 
























1 | 1 |Akankoo Gold, Limited| 3} } 
2 | 2 Alamillos, Limited ...... i; 1g 23 
( Almada and _Tirito 
1 1- Consolidated Silv I 
; Mining, Lin ited . & & 
10 10 Anglo- AfricanDiamond | 
Limited . “| 23 23 
1| 1 (Asia Minor, Limited . z &# 
20,006} 20; 78% |Australian ................. 13 1} 
| 2 2 (Bratsberg Copper ..... aoe. ae 
2 2 (Canadian Copper, and 
Sulphur Limited...) ..  ... 
20, 10 8 \Cape Copper, Limited| 25 27 
1 1 Chontales, Limited . oat iia 
5 6 Colorado United, Lim... 23 2 
4 84 ‘Copiapo, Limited ...... 3g] 
1 1 Devala Moyar Gold 
I Gis ccektevenen 3 & 
1 9 ‘Don Pedro, &c., Limitec 4 4 
1 i ‘Empire, Limited ........1 3 3g 
Zoo} 2 2 |Fortuna, Limited........ 4h 5 
2 2 Frontino and Bolivie 
! Gold, Limited ..... 2 
1 1 (Indian Consolidateo 
| Gold, Limited ..... 13! 
4110! 10 Kimberley North Bloch 
Diamond, Limited.| 24 3 
1 1 (La Plata Mining anc 
Smelting Limited..| --- 
8 3 Linares, Limited . 53 6 
10 lv |Mason and Barry, 
I has ee caceen 25 99 
2 2 Montana, Limited ..... 93 % 
1 4 | Mysore Gold ne 
| Limited . 52 64 
1 18/ |New Chile Gold, se 4:4 
10 lv |New Emms Silver Min 
ing, Limited . mm 
1 1 ‘New Potosi Ordinary .. i 
1! wt | Dolo % Preference oon 
1 1 (Ooregum ‘Gold Mining, 
| Limited, Deferred 
i Ordinary . a A 15 
1 19/ Do lv % Mininan: 
Preference ... 14 1h 
4 4 |Panulcillo Copper, Lim 23 33 
8 8 |Pestarena United Gold 
Limited ... 
20} 20 |Pontgibaud Silver Leac 
ining and Smelt 
EP nda cnenundan, o § 
2 1 {Port Phillip, anc 
Colonial Gold Min- 
ing, Limited 4 : 


6 |Richmond Consolidate: 


Mining, Limited . 53 6 
100 |Rio Tinto, Lim., Mort 

e — > 1880... } 101 102 

100 , 100 Do 5 % 2nd Mortgag:} 96 37 

10; 10 Do Shares .............. 12} 125 
16/ |Ruby and Dunderber; 
Consoltd. Mining 

Limi saapiiia 3 4 
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THE ECONOMIST. i Nov. 20, 1886. 


Provincial and American Stock MBarkets [price Current, 


MANCHESTER, LIVERPOOL, &c. EDINBURGH, GLASGOW, &c.—Con. NEW YORK, &c. 
RAILWAYS. INSURANCE. 


- +. Last S j Name. 
i @ “ — | 

Autho- Annual] i Closing | 

rised | bivi- | Name. Prices. 


om ae tne | | 5 | Bid. Ask. | 
ee cocoa Peso Atlantic & Pacific W. Div., lst Mt.(G) 6 191| su’ a7 


Autho- : Closing 
rised ‘3 Name. 
Tssue. ae hE cee ES 
Sea Arcsin Pion a ee } | | | Baltimore Sears owes ot 6 
3,000 | 100 ‘Carrizal and Cerro Blanco... : 22 Y¥ |C: i ‘ire | Do Connellsville Branch(eneral) 5 
ol 20 Coquinsho ; ee iS eer ah 25 | 19 / Canada Southern, 2nd Mortgage .. 5 
2,200 | 100 Tongoy en 24,000 14 C.of Glasgow Life 2! 24) 3 | Central Iowa, Ist Mortgage 7 
5,000 12 %.|Edinburgh Life.. | \4: | Do Eastern Division, Ist Mort.(G) 
10,000 175 ’ \Lite Association | Do Illinois Division, Ist Mortgoge 
BANKS. F | of Scotland.. '31 15 ©} Cen.of N.Jersey, American Dock Co 
25,000 8 Scottish Accdt, L | 2 } Do Lehigh & Wilkes Barré Cons(G 
50,000 Thy Scotsh. Imp. Life 2 } C hesapeake and Ohio“ B” os 
Autho- Last N: 2 . Closing 50,000 5 % Scottish Life, L.) é | 0, Chicago and Alton, lst Mortgage. 
rised Annual Paes ; a 16,010 | 6 %% Scottish Metro- Chicago, Bur., and Quincy Cons. ... 
Shares Divi- : < } politan Life! 5 | 3 | Do 1 bentures 
a 20,0C0 20 % Scottish Prvincl. | Do Iowa Division Sinking Fund.. 
‘ - : : ‘ | Fire & Life. | 4 : Do do “ 
ard ae = ; Scottish Union & | Do Denver Extension Sink. Fund 
on ed Bank of Bolton ““A”) 20 | 83, 183 139 23:3 oT “4 Yi Nationl, “A”, 20 1/217 DoS.-West Division Sinking Fund 
onan) ain Oe Sanam oreae | Cont Soe ee ( ; Do “B” ......{ 10 | 3911 ¢ | Chicago and E. Illinois Cons. (G)... 


30,000 10 Lancashire & Yorks. 29 21y 2: — ————-——= | Chicago and N. West Cons. S. Fund } 
35,000 11 Liverpool Commrel. 20 94 2: ee jene ; i od (G 90: 
saaep <j onan aioe : "lee MISCELLANEOUS. | Do General Consolidated (G) ¢ 135 


abceeaanica lt Do Collateral Sinking Fund 5 1924 116 117 
44,000 15 Manches. & County 100 5 46} 4€ : ; i aac - : | . 


) Do do 5 (1921 |i07 108 
17,050 11} Manchester Jt.-Stk. 20 12 Closing Do 25 year Debentures 5 rac |LL6 1064 
90,500 , 20 Man. & Liver. Dist. 60 40 403) 2 S| Name. - | Chicago, St Louis, & Pitts. Cons.(G) 5 193: ].00 101 
95,000 11} % Manchest’r&Salford 50 8 17§ 18 : ; Prices, Chicago, St Paul, M., and O.Cons...) 6 1134 {123 
50,000 16}. Nth.and Sth. Wales 40 294 303 sorcieaacie — — | Chicago,R. Land Pacific, Ist Mort. 6 191; 

39,000 8}, Oldham Joint-Stck. 205 2 4% 43 American Mortgage of Sc otland, L. 114 6) Columbus, H., V., & Tol. Cons. (G) 193 
28,000 14 Parr's Banking ...... 100 20 623 654 /American Pastoral = | Delaware, Lackawanna, & W. Cons. 1905 
—~ 8 % \Union of Manchest’r 25 1o§ 15} | Arizona Copper, Limited... ............ 018 0 | Do Morris and Essex Cone. (gtd.) 19) ffl: 
= mais : . Arkansas Valley, Land, &c., L....... ti 63 Do N. York, Lack., & West, Ist Mt. 6 193 - ~95 1304 } 
Arniston Coal, Limited 2 7 Denver & Rio Grande, ist Mt. (G). 190} U8 119 
|Assets Company, Limited 10 Denver, Rio Grande, &W., Ist Mt (G j root 18 79 | 
British & N.Z. Mortgage, &c., ’ E. Tennessee, V., & Geo., Ist Cons (G) 5 1931 | 964 974 | 
(British India Steam Navigation, L.8 Do Income Bonds (G) bicwecwioes 3 l4usi| ... 20 | 
Closing 8}|Broxburn Oil, CANOE ooo stsaccnindeve : Evansville & Terra Haute Cons. "(G) 3 192 JLT}. | 
83) iBurntisland Oil, Limited. FortWorth & Denver City, 1st Mt(G) 6 1921) 92 93 | 
1 (Cassel Gold Extracting, Limited.. Galves., Har.,&c.,W.D v, Ist ME(G), 5 1951100 101 | 
—--— 5 Cattle Ranche and Land, L., Pref. Gulf, Col., & Santa Fé, 1st Mort («) 190% |1239124} | 
6} 7 | 10 |Clippens Oil, Limited . Houston & Texas Central Main Line | 

| 

! 
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INSURANCE. 


“ 


Last | 50 20 

Autho- Annual : 

—_= — Prices. 
BoilerIns.&S Power 

52,667 Equitable Fire 


ne | Share. 


w 


comoovooccoooooooswoaoacoce: 


i 12 | 24)C olorado Mort. & Invest. of Lond, L. Ld. Gt. Sink. Fund Bonds (G) 189} ‘110 110} | 
Do W. Div. (Ld. Gt), Ist Mort. (G) tay) 1 0 102 
Do Main Line and West Div. Cons. i91z] . 
Do General Mortgage (Gold) Q2.| 6 

Indiana, B., & West.1st M., deferred 19 (L154 of 
Do East Div., 1st Mortgage (G).. 1921) 9 

Kentucky Central Gen. Mt., reduced 191) 664 7} 

Lake Shore, Ist Cons. Sinking Fund| 190¢}180 131 
Do 2nd Consolidated 19ee)124 125 | 

Louisville & Nashville, lst Cons Mt iggsj11s_... 
Do Collateral Trust, 3rd Mort. (G), 1922 1L04}105 oo | 
Do Henderson Bridge, Ist Mt. (G), 1931} 

Louisville, N. Or., & Texas, lst Mt | 1934) 91 

Metropolitan Elevated, Ist Mort. ...| 190s) 118 

Mexican Central, 1st Mortgage (G) | 1911} 45. 

Michigan Central Consolidated Log) 1263 1263 
Do | 1902 ; 

Milwaukee, L.S., and West Cons.(G) 1921) 

Missouri Pacific Cons. Mortgage (G 192¢)4 
Do St Louis & I. M., lst Mortgage 1892 
Do 2nd Mortgage (General) 1897) 

Do General Consolidated (G) 


on 


20,000 Lanc.& York. Accdt. 4548 7 |Dalmeny Oil, Limited . sien 
60,000 1k Manchester Fire ... 34 33 10 I Disti illers Company, L imited.. ; 
40,000 Reliance Marine ... : 3 32 2 |Dundee Mort. and Trust Invest., i 
50,000 ( Sea Insurance : 6468 § 1 |Kdinburgh American Land Mort. L. 
12,500, 5 % U.Fire Re-Insur’nce 2 8 10} 108 | | 25 25 |Edinburgh Gas ...... 
- ee 100 |Edinbur; sh Water 6 Annuities . 
9 |Fife Coal, Limited.. a Ssnseuieanniai 
MISCELLANEOUS. 100 |Glasgow Gas, 9 Annuities 2 
| 50 46 |Glasgow Royal Exchange 
100 |Glasgow Water, 4 % Annuities 
Closing | 1 |\Indian Gold Mines, Limited 
Name. _ = 6 |Lanark Oil, Limited 
Prices. 10 |Marbella Iron Ore, Limited 
asia schaeiaecniel aiding tells | 6 8 {Missouri Land and Live Stock, L.... 
5 Birkenhead Brewery, Limited bt 5g} cremage South Australia, L. 
34 ene Navigation .............. 83 83 2 |N. British Can. Investment, L.. 
80 Cammell and Co. ...........0.....06., 79} 80} ‘ IN: of Scotland Can. Mort., L. .... 
100 C hester U nited Gas “A” 195 200 N. Zealand and Aust. Land, a 
1 Lancashire and Cheshire Telephone 27/9 28 Scottish American Mortgage, L. 
100 Leeds and Liverpool Canal { ‘ |Se ottish and N. Z. Investment, L 
20 Liverpool Exchange sot 2} | Scottish Ontario & Manitoba Land,L! 1931} ‘ 
100 Liverpool United Gas “A” 10 |Scottish Wayon, Limited Do C. & F. Div. 1st Mortgage 1891 
5 | 15 Londn. & Manchester Plate Glass, L. 133 144 8 |Steel Company of Scotland, L. Do Missouri, Kansas, and Texas 
' 15 Manchester Carriage, &. ‘‘ A” 25} 27 | 24\/Texas Land and Mortgage, Limited. { 6i/ | General Consol. (Gold)... ... 
5 Manchester Commercial Bldgs., L. 3} 6 |Vale of Clyde Tramways... .......... 5 Do Int. & Gt. Nrthrn. 1st Mt. (G)} 
103 Manchester Royal Exchange ........ 5a | 6 |Swan Land and Cattle, Limited .. Do 2nd Mortgage ....... | 
10 National Steam, Limited............... 2} | 5 | Western Ranches, Limited............) 3 Mobile and Ohio Ist Mortgage (G). 
7 Do8 % Minimum Pref... ............ t 16 | West Lothian Oil, Limited Morgan’s L. and T., Ist Mortgage.. 


- ee eee " < ote r . matic aed New York Elevated, lst Mortyage.. 
25 Pacific Steam Navigation DUBLIN, &c N.Y.,L.E., & West regd. 1st lien (G) 
35 Palmer's eres a 3 : Seals Do Collateral Trust (G 
Be SE TONE 65: dccesnisisciedennsenasnet OM \ RAILWAYS. Do Long Dock Ist eteone 
10 Patent Nut and. Bolt... weesons 18} pores _ . eaten - amen Do Bonds (Gold) 
50 Pearson and Knowles“ B”...... ..... 254 | Autho- | Closi New York and N.E. Ist Mortgage.. 
£2 Runcorn Soap, &c., Limited ......... 14} | rised 5 : panne N. York, Ont., & West. Ist Mort. (G) 
= oy lands and Sons, . Limited 14§ | Issue. ‘a | 9 | Prices. | Norfolk & Western(New River Div.) 
20 Sharp, Stewart, and Co. ............... 18 | Ist Mortyage (G)..... .. 
S Te ‘ ” POL | a 
= eg and tron ** A ‘ = } 235,9501 | 50 | \Pelfast and County Down | 4 Oregon Transcontinental Coliatera 
cys “A”... | 48 ‘9 6©|«~|«699,4202 | 100 |Belfast and N. Counties Ord.) 69 : 
36 T - ‘ § « sa Ss es i aan . 
20 Went fain nd Baie Scan Ltd. 16} 168 | 695,77¢2 100 |Dub., Wick.and W exfd Ord.| 49} —_ gon Rly. & Nav. 1st Mortgage (G)| 
pel | 8,197,674 100 Gt. Northn. (Ireland) Stock| 101 5 Coseeniaten mag oY 
i 4, 967.7051 100 |Gt. Southn. & Westn. Orig. 98 = at, — ¥ 4G; 
| 2,870,000/ | 100 'Mdind. Gt. Westn. Consols! 80g | D0 Northern Rly. ist Mort. (@)... 
EDINBURGH, GLASGOW, &c. oe : ee nee 
| 
' 
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92( 
iDlt 
19Ut 
927 | 
191 ie 
1906) (2c 
LQue 
922 
Lati. 
L193. 
L90f 
1914 


on 


AASAIAHANIIAAGS 


L192: 


a 


1922 101 102 
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RAILWAYS. 


be Sh kt BANKS. Do Kansas Pacific 1st Mort. (G).. 
Last | Do Consolidated Mortgage (G) .. 
Annual Do Oregon Short Line ist Mt. (G)| 


a | Closing | u | 
‘3 Name. i | Prices. - Divi- | Name. | | . St Louis & San Fran. Gen. Mort. | 
a | a . 


rised 


~ Autho- 
Issue. ie. | 


Texas & Pacific Consolidated (G) 


$$ Se: 


a | Do Rio Grande Div. (Gold) ex. .. 
oan 1321 | | a oeae <Se one Baad... atl | 3,000,0002 30) % ‘Bank of Ireland. \L00 Do Inc. Land Grant Mortgage .. 
935,465 | 100 Do 4 % Deb bentur “st k.. * 4268 | } 120,00 1 % Hibernian, L. .. Do New Orleans Div. Ist Mt. (G)| 
oe, | eS in enture Stoc 113 2u,000 | 12 ¥ Nrthn Bnkg. ¢ A’| 50 2 Do General Mortgage Terminal.. 
1,722, ighlan tevscseeeeereecees) = OLS | 20,000 | 11 % Royal Bank, L.. Phil., W., & Baltimore Collatl. Trust 
160,000 | 20 ¥ ‘Ulster Bank, Be Pittsburg, F. W., & Chic. 1st Mort. 
| ee Do 2n Mortgage are 
MISCELLANEOUS. Pittsburg, C. & St Louis Cons. Mort 
Richmond & Danville Gen. Mort (G)| 
: — an Manit. A S.F.(G) 
‘ | ; n ortgage (Go 
Closing | ‘2 | 2 : Do Dakota Extension i Mrt, (G) 
Prices. | . Sate Mortgage (G).. 
ei Ass z ees outh Carolina Rly. 1st Cons. Mort 
— | ‘Arnott & Co., Dublin, L. ...... 
Bnk. of Scotland 150 100 315 0 Geespeinindien es & © Do General Mortzag aa l,oes| ... 
British Linen Co 100 100 3220 City of Dublin Steam ...... .... Wabash,S.L.,&Pac. Chi Div ,Bds(G)} 5 | igi} 93 
Caledn. Bnkg, L.| 12} 2} 2 18 ‘Dublin & Liverpool Steam .... Do Detroit Division 1st Mort. (G)| 6 [192] i| 32 &4 
ee of Seatld, i100 | 30 \s6-0 oe “s Do Toledo & Wabash Ist Mt. Ext.) 7 |18% 11191123 | 
» 
Z \Nat. of Scotid, L'500 100 3110 0) 1 coeating 6 On f. :. _Do North Missourk Ist Moréyagel 1 [180 | 12 a 
4 Nrth ofScot'd, L| 20 | 4) 1031 iMcKenzie & Sons L... Sp 4 The above issues are mostly over 32,000,000, of — 
2 Royal BofScotld 100 100 217°0 0 | 25 |National Assurance ............... coupes Sees, 008 bar Ane ee. Se panel (0 
Town & Cnty, L.| 35| 7 17817 921 a) £9 4/7 Patriotic Assurance .. 83 have interest payable in gold, (S F) signifies Sinking 
Union of Sctld, L' 60 | 10 21 10 0 5/8 |Telephone Co. of Irind.. -L. Pret.) 6/ 6/3 Fund. cenneneese? 


Provincial wawation of November 18; American quotations to latest mail dates. 


BANKS. 
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Tattow.—1,784 casks Australian included 
parcels, which were chiefly bought in. 


being 3d dearer. In other kinds no change. 


Good to fine Australian mutton, 28s to 30s 6d 


per cwt. 











re j sical ; sd s d| sd s d 
- = jaan ARPKET _Rp a d / Inferior beef .. 2 Oto 2 4; Veal (Dutch) 2 ; 
) F LT. — ; —— | Veal (Dutch 2 8 t 
ae rede " : a ; eb H AND SPITALFIELDS. Middling ditto 3 8 3 4 Inferior mutton 20 ? : 3 
rere has been a fair supply of potatoes on offer, and trade has | Primeditto.............. 3 4 3 8| Middling ditto .. 7e°s" 6 
ruled steady at the following prices :— Scotch ditto ........ .... B 8 4 O| Prime ditto 40 48 
Per Ton. Per Ton American Liverpool-hilled 3 0 3 2) Scotch ditto 5 0 5 4 
Magnum Bonums 50s to 80s | Hebrons . 70s to 100s American-killed hind qrs. 2 8 3 2) New Zealand ditto $4 -' He 
Regents ...... 603 to 90s | Champions 60s to 70s Amer can-killed fore qrs.. O O O 0; Large pork . 2 8 3 2 
Victorias ...... . 70s to 808 ; Veal (English) .......... 4 @ 4 4° Smali ditto 33 44 
OFFIC 
ICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per | ‘a 
. nt. \ i | on ' | 
oan _ Year Cent per ‘An. . Receipts. | Cost 5. «| Aggregate sd 
x ‘ =. | aac: oe im! & | Recei b ee Open 
Gross | 2nd ist 2nd , = Es o - €« aa i rissizi ceipts of Half. | 
exLeased qrafic ; WOR” | Fixed Hit. Hit. Hit, Name of Railway. a | 28 | $33) ee Ss. | a ase Year. is 
Lines. Re- ce Charges. of of of - 22 4 Es = & | Ee | Mile |S's| @ | 
ceipts. | P -| 1884 1885 1885 & | 38 $88 $3 a) es 5s — <oounemnasan <npets 
_ ae a ee ee 2 | && 455) & a | & | 4) 1866. 1886. | 1886. ; 1885. 
£ & we Or eS aE ‘wel at aT ee ee at ete -—-— - 
pr | oe aie _— 6 ...  .. Belfast and County Down Nov16 90 x 7 & 50) ‘ 1 oni 
2,070,684 92,319 49,299; 31,939 34 2) 3 Belfast & Nrthn. Gentiles 16 “ae san oon “es 14.276 = = ae = S 
39,567,§33,1,435,521 696,070) 536,374 SS | © CRM OIAM once. cccccscecce:! 14 15,7417 36,634 55.381 51,334 50,346 él 994 879 299 os | 15€2 156 
129422. 99.065 54,876) 33,021 nil. nil. nil. Cambri 2 r “— "RE v ba seen eae STOR) See 
4,6!2,422, 99,065 1356) Jel n ambrian 14 L171 1,526 2697 2655 22,748 15 64 7's98 76.426) 182 oa 
6,223,523, 223,273, 105,262) 104,581 3h 2h 2 Furness eee | 14 11725 6525 $950 7 BBl 14,733) 59103, 166501 168°59. 139 | 130° 
13,080,311 547,792 275,307| 181,983 44 4 4 "Glasgow & Sth.-Western) 13, 7,123 12'202 191335 19'856| 38,190, g3101 | 38314 33s'440) 348 Sa 
40,775,425 1,957,712 1,016,477) 729,276 34 34 34 Great Eastern 0... 14 291443 315576 61'S24 60,208 $0,960 57 69} 1,433,184 1.412653, 1.043 | 1.04: 
35,591,446 2,034,630 1,108,546, 572,¢ 18 6 3 6 Great Northern............. 14, 25,487 44.938 70.425 TLS74 7,091 73 115 156": 86 1563-744 O61 _— 
7,188,352 335,552 168,176, 79,932 43 44 4% Great Northern (Ireland) 12 6179 6,209, 12,387, 12,444) 14,639) 26101 | '254°746 246-763) 487 | 474 
5,250,308) 158,642 82,501; 73,756 1 13, 4 *Great North of Scotland| 13, 2,354 3,624 5,978 5,831 6,437 19 58 103,278 106,269 $154 302 
8,117,633, 384,097, 206,627; 69,003 48 4 | 44 Gt. Southrn.& Westrn.(I.)) 12 5/867 S114 13981 13186 16,76z' 27 93 303717 300'S64 B92" = 
73,683,670 4,013,061 1,898,272 1,471,521 7 44 6} Great Westerm wwu.n-| 14 53,910 75,640 152,550 185,970) 31,367) 54135 3,132,690 3,128.30 2,418 \2,371} 
40,724,906 1,901,682 1,090,353) 563,199 43 34 34 Lancashire & Yorkshire) 14 24.310 47,751 72.061 68 4¢8 77,473! 145 1114 1.551.481 1495 561 "4963 496 
95,907,650 5,314,459 '2,707,067/1,388,615 74 6 7 London & North-Western! 14 63,498 123,517 187,315 184,221) 52,032, 102 162§ 3,921,716 3.877.117 1,829} 1si7} 
23,394,940'1,130,460, 600,890! 396,709 7 2) 6} Lon., Brightn., & S. Coast! 15. 24,260 10.443 34703 34.685 50,975 76131 | 937,042 ‘901/087, “459 “59° 
29,209,676 1,563,°96, £66,582| 863,208 4 | $3 6} London & South-Westerr| 14 20,63. 17,321 46,984. 48,311| 32,648, 55127 | 1.222.672 1,202,947) 8513| 836g 
26,647,235. 686,839, 339.618} 334,901 nil’ nil. nil. London,Chatham,& Dover) 14 15.272, 5,267, 20539. 19,871 142,666 114 248 570070 ‘546-476 180°) 478 
2,147,597; 96,477) 42,653) 13,076 8} 3} 8% Lon., Tilbury, & Southend 14 1.804 980 2,784! 2,250 33,575 46 142 84,712 76,546, 61 7° 
26,660,071 1,034,193) 500,627) 492,170 4 nil 3% Man., Sheffield, & Lincoin 17 7,883 35,378, 42.276 42,096) 20,336, 147 70 | $16,555 $21,520! 2874 287 
857,486 63,113) 23,750} 1,803 9 73% 7 Maryport and Cariisle......| 14 615, 1,481 2,096) 2,033 20,727' 165.1644) 37248 40,485) 41}! 41 
10,977,374 320,165, 126,277; 125,476 5 4 © 4 Metropolitam .........0s000 - aa 12,773 12,652 408,647/ 681115 | 255,533 245,427 214; 21} 
7,522,403 210,926 98,531, 115,364 nil. nil. nil. Metropolitan District ..... i J. | 8180, 7,977,587,723 529 40}. 183,262 159,773 13 43 
76,568,344 3,246,050 2,003,213)1,069,852 53 43 54 Midland ........... cece 14 34,713 96,507 131,220, 135,832) 59,163) 102 124 2,855,841 2,966,627) 1,284}! 1.2704 
4,764,32) 215,921) 113,159| 65,393. 3 3 3 Midland Gt. Western (T.)} 12 4.246 5648 9893 9447 12,660 27 802 176,016 167.972 ‘377. ‘370 
34,892,493 1,995,1%5, 626,643| 614,537 44 2 3 *North British .............. 14 16.228 33,076 49,084 47,710 38,457) 49 93% 8 2,200 809,519 1,0034 1,003} 
58,198,776 3,177,046 1,722,366, 734,347 7 6} 6} North-Eastern ............... 13, 29,738 $2,592 112,330 114,619 38,154 73152} 2,428,187 2,466,841 1,5479) 1,5359 
3,996,437) 241,737; 112,689) 54,165 74 74 74 North London seconcenconce 14 6,490 2,781, 8,271) %,853)428,234; €89 121 171,613, 174,310)" 12 "12 
7,922,852) 8°8,999| 161,190] 111,614 4 3) 4 {N_Statordshire— Rall.) = 14, .. Ieee eee] ow hl et) sarees, seat {8 
1,440,987 86,525| 86,710| 28,03710 10 10 Rhymney .......... eo 2398) $481) 21.340 681854) 62,059 64,281) ° 44 “43 
22,443,901 1,162,446 536,963; 341,935 6} 3 6} South-Eastern ... 13 22,687 10,921 33,608) 33540 57,811) &312e 854,009 858,623) 406 406 
8,264,454 333,394, 202,038) 77,002 14 15 12 Taff Vale ..seccccsssee coven ess i 356 520 Ee o2| 92 


MERCE’S EXCHANGE TABLES. Now Reavy. 


[NDIAN - ENGLISH ennnne 


TABLES, 


Rising by 32nds of a Penny from Is 4d to 1s Sd per | 


Rupee. 15s. 
Extreme ease and rapidity of calculation. 
W. Thacker and Co., 87 Newgate street, London. 


NEW ZEALAND. 
(yt AGO HARBOUR BOARD 
CONSOLIDATION FIVE PER CENT. LOAN 
OF £699,000. 
Abridged Prospectus of Conversion of Previous Issues. 
The Colonial Bank of New Zealand, as Financial 


Agents for the Otago Harbour Board, give notice that 
the Conversion Scheme has been Reopened ; they 





therefore invite holders of Debentures of the under- 


mentioned Loans to*bring their Bonds for conversion 
into Bonds of the Five per cent. Consolidation Loan, 
on the terms specified below, viz. :— 

For Unconverted Balance of 1874 Sinking Fund 6 
per cent. Loan: Ist Issue. £71,100 ; 2nd Issue, £79,100 
—For every £97, 1 Consolidated Debenture of £100. 

For Unconverted Balance of 1881 6 per cent. Loan, 
due 1921: £97,000 —For every £91 15s, 1 Consolidated 
Debenture of £100. 

For Unconverted Balance of 1£82-3, 5 percent. Loan, 


due 1921: £116,20u—For every £100, 1 Consolidated | 


Debenture of £100. 

Bonds for conversion must be left Ten clear days 
for verification, and completion of the Consolidated 
Debentures, after which holders can on application 
receive the latter in exchange, and payment in cash 
of balances under £100. 

Forms of applications for Conversion and all other 
information may be obtained at The Colonial Bank of 
New Zealand, 13 Moorgate street, London, E.C. 

Dated 6th July, 1886. 


ALLEN’S PORTMANTEAUS. 


87 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, & 











“. New Catalogue Free. 
Patent Quadruple Prize Medals For 
Portmanteau. General Excellence 





843 casks sold, fine mutton 





LONDON MEAT MARKET. 


The supplies have been large and trade ba 1e followi 
Petersburg, 31s 9d. | rates :— PI g de bad at the following 


; beef, 24s to 263 6d 


Various secondhand 


Per 8 lbs by the carcase. 
































14,259, 14,727) 83,721 
| | j | 


* Yearly from’ Ist Jan uary. i , | t 


‘MAX GREGER’S | BRAND and CO.’s OWN SAUCE, 
CARLOWITZ, 


And other Hungarian ll ciendan si ecialinia 
Wines, SOUPS, PRESERVED PROVISIONS 
and Eset 


| 


ARE THE BEST NATURAL RESTORATIVES. 


| Constantly prescribed by eminent physicians. Hun- 
| dreds of testimonials prove that their daily use has in 
| very many cases led to renewal of health and strength. 
| Price from 24s per dozen.—Max Greger, Ltd.,7 Mincing | 
lane, E.C., and 2 Old Bond street, London, W. 


| RICH IN PHOSPHATES, rau : aoe 
|POTTED MEATS, 


ESSENCE of BEEF, BEEF TEA 


. TURTLE SOUP, and JELLY, and 
other 
HESTER HOUSE. | 
OLD BROAD STREET. | 
HALLS (Large and Small) in this Building, on the 
GROUND AND FIRST FLOORS, 
TO BE LET 
For PUBLIC MEETINGS, COMMITTEES and 
ARBITRATIONS. 


Engagements should now be booked for November, 
December, and January, 


GRANT'S 


LIQUEURS. 


SILVER MEDAL 
HEALTH EXHIBITION. 


‘Wine SPECIALITIES for 


| CAUTION: BEWARE OF IMITATIONS. 





Sotm ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 











MORELLA CHERRY BRANDY. 


n’s Quality, for Household Use and for the Weak and Aged, 
ane See for Outdoor Use and for Travellers. Beware 


spurious i ms. 


GRANTS ORANGE COGNAC. 


A fine appetiser ; pleasant with aérated wate 


GRANTS GINGER COGNAC. 


A Stomachic of extra superior quality, made of the finest old Cognac. 
Sold by all Wine Merchants, Hotels, &c. 


Manufacturers—T. GRANT & SONS, MAIDSTONE. 








CYPHERS, WITH TERMINATIONAL 
ORDEB. 








wamaws TELEGRAPH 


Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 
words in all; 40,000 Dutch words (new) ; 22,500 
with the whole width of the quarto page for 
Quotation Tables, &c. 


Raru Cypner Orrice, 24 Throgmorton street, EC.; Spotriswoops & Co., 54 Gracechurch 
Ta ee street, E.C.; Patmur & Hows, Mancheste: , 


lish words arranged 25 to the page, 
lling in phrases. Quantity and 


r. 








; 
; 


een eee 


a per etm me 


En Ten tr a eaten eeeeeenaeeeaeanee 


ne nee 


since tastes nil te 
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[HE ANGLO-CALIFORNIAN 
BANK (Limited). 
Capital authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transiers, and grants letters of credit. 
J. SIMON, Manager. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833, 

Capitan, £1,000,000, RESERVE Funp, £200,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

CURRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal} 
below £100. 

Desposits received for fixed periods on terms to be 
ascertained on application. 

Bis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drown, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

T THOMSON Mhairmar, 


AUSTRALIA 


[JNION BANK OF 
(Limited). 
Established 1837. 


Incorporated 1880. 
£ 


Paid-up Capital 
Reserve Fund 


pons vesbnn sh 930,000 
Reserve Liability of Proprietors ... 


3,000,000 


LETTERS of CREDIT and BILLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. : 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest payable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of 1 percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,000. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbrry, E.C. 

London, March, 1886. 


Hore KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $200,000, 
Reserve Liability of Proprietors, $7,500,000, 
Court oF Dirgecrors anp Heap Orrics is Hore 
Kona. 

CoOMMITTER IN LonDON, 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 
Banggrs—London and County Ranking Company, 
Limited. 
BRANCHES ANT AGENCIES. 
London San Francisco 
Lyons Shanghai 
Manila Singapore 
New York Tientsin 
Penang Yloilo 
Saigon Yokohama 


The Corporation grant Drafis upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, aumviiane in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
a returning from China, Japan, and 

ndia, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Governracnt Securities, drawing 
Interest and Dividends on the same as they fall due, 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ng in Hong Kong, held in February and August. 

e, Corporation receives Deposits in London for 
fixed periods of one, two, or three years, — 
which the rate of interest at present allowed is 4 
percent perannum, payable hali-yearly at 30th June 
and 3ist December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application, 

Office hours, 10 to 3—Saturdays 10 to 1. 

#1 Lombard street, London 


he COLONIES are negotiated and sent 


Amoy 
Batavia 
Bombay 
Calcutta 
Foochcw 
Hankow 
Hiogo 


|THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevees, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £680,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parte of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 
At the London Office of 
transacted. 
BA 


THE 
AUSTRALIA, Limited, 


Heap Orrice—31 Lombard street, London, E.C. 


Paid-up Capital, £800,000; Reserve Fund, £200,000. | 


ResERVE LIABILITY OF SHAREUOLDERS, £500,000. 

DRAFTS AND LETTERS OF CREDIT ISSUED. 

Bitts BouGut AND COLLECTED. 

TELEGRAPHIC TRANSFERS MADB 

Deposits REcEIVED FoR FIXED PERIODS AT RATES 
WHICH MAY BE ASCERTAIN®€D ON APPLICATION. 


W. G. CUTHBERTSON, General Manager. 


OF 


v 
WERCANTILE BANK 
= SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BRANCH—158 LEADENHBALL STREET, E.C, 
Paid-up Capital.................. £300,000 
Reserve Fund.................... £155,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for One, Two, or THREB YRARS 
at rates which nay be ascertained on application. 
GEO, H. ALEXANDER, Manager. 


THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £315,000. 

Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. K. UD. BUCHANAN, Manager. 

No. 29 Lomnard street, E.C. 





[,ONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000 ; 
Reserve Fund, £120,000. 


Banking and Exchange business of every description | 


conducted with the Australian Colonies. 
DEPOSITS RECBIVED for FIXKD PERIODS ON erms 
which may be ascertained on application. 
JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C. 
‘a 
BANK OF NEW SOUTH WALES. 
Established in 1817, 

Loxrpon Orrice—64 Old Broad stret 
Capital Paid-up ...............£1,000,000 
Reserve Fund ..........00....0. £740,800 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are ted upon the Head Office and 
Branches throx ut the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capital .. ...........0......006 £1,600,000 
Reserve fund ................00c0ccccee £290,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection, 
TELEGRAPHIO TRANSFERS made. 
DEPOSITS received in London at interest for fixed 


periods, on terms which may be ascertained on appli- || 


cation, 
PRIDEAUX SELBY, Seeretarv. 


_—_—_—— 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Oapital Paid-up, $1,500,000. Reserve Fund, $660,000. 
ONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard strect, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier, 


NK OF SOUTH 





throughout California and Oregon. 
Credit and Drafts granted. 
tances made, 


the Bank every description of Banking Business connected with Scotland 


JAMES ROBERTSON, Manager in London. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 


| (Bankers to the Government of the Cape of Good 


Hope.) 
Heap Ovricr. 
10 Clement’s lane, Lombard street, Seni E.C. 


Subscribed Capital............cs0see00. 4,000,000 

Paid-up Capital .... sesseseee 1,000,000 

Reserve Fund .........ccccsssessecccseeseee £00,000 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every ——— 
of Banking Business connected with the South 
African Colonies and States. 


Interest allowed on de 
periods, at rates whic 
aprlication 


THE BANK OF AFRICA 


(Limited). 
Heap Orrick—25 Abchurch lane, Lombard street, 
London. 
Subscribed Capital, £750,000. 
Paid-up, £250,000. 
GENERAL MANAGER—JAMES SIMPSON, Port 
Elizabeth. 

Letters of credit and drafts issued. 

Bills purchased and collected, and all other banking 
business transacted with the Cape Colony, Natal, the 
Orange Free State, and the Transvaal Gold Fields. 

REMITTANCES MADE BY TELEGRAPH. 

The purchase and sale undertaken of Colonial 
Government and other securities. 

Deposits received for one, two, or three years at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 


LONDON AND SAN FRANCISCO 


BANK (Limited). 
Capital, £420,000, in 60,000 shares of £7 each, 
fully paid. 
Reserve Fund, £45,000. 
Heap Orricge: 22 Old Broad street, en E.0, 
. .{ San Francisco, California. 
BRANCHES :4 Portland, Oregon. 
Banking business of every description undertaken 
Letters of 
Telegraphic Remit- 
Approved Bills negotiated and sent 


its for one year and longer 
may be ascertained on 


for collection. 
Deposits are received for fixed periods on terms 
whieh may be ascertained on application. 
R, D, PEEBLES, 
Managing Director. 
No. 22 Old Broad street, London. 


THE AUSTRALIAN JOINT STOCK 


BANK. 

Incorporated by Act of Council, 1853. 
Paid-up Capital (with power tu increase to £1,000,000), 
£500,000. Reserve Fund, £270,000. 

Loxpon Branch—2 King William street, E.C. 

Letters of Creditand Drafts issued. Biils negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 





[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). be 
(Incorporated under “‘ The Companies Statute, 1864, 
of the islature of Victoria.) 
, 2,000,000 ; Paid-up, £300,000, 
Reserve Fund, £380,000. 
Heap Orricr: Melbourne. 

LETTERS OF CREDIT and DRAFTS on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEO NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Carrra., £1,000,000. Susscrisep, £500,000. 
Patp-up, £400,000. 
Heap Orrics—9 and =», Seehous yard Lothbury, 
on. 

BRaNcH AT SAN Francisco, California. 
Acunts at New Yorn, Messrs Lazard Fréres. 
AGENTS aT Paris, Messrs Lazard Fréres and Cie. 

Banking and Exchange business with AMERICA and 
the Contixant of Evropr transacted on favourable 
sone. Sein issued available in ihe ia peer 

UROPB, 1A, CHINA, AUSTRALIA and elsewhe 

P. W. ROBERTSON, Secretary. 




















Nov. 20, 1886.] 
Tue MERCANTILE BANK OF! 


AUSTRALIA (Limited). 
Incorporated under the Companies Statute, 1864, of 
the Legislature of Victoria. 
Heap OrriceE—Melbourne. 
Capital. £1,000,000. Subscribed, £800,000, 
Paid-up and Reserves, £135,000. 
Lonoon Directors: Sir Graham Berry, K.C.M.G, ; 
Joseph Harwood, Esq. ; George Wm. Buoker, Manager. 
The London Oftice receives Deposits for fixed periods 
at liberal rates of interest, which may be ascertained 
on application. Letters of credit and drafts apon the 
Head Office and Branches issued, and every description | 
of banking business with the Australian Colonies trans- 
acted.—No. 39 Lombard street, E.C. 


N EW ORIENTAL BANK 
“ CORPORATION (Timited). 

Capital, £2,000,000 ; Subscribed and Paid-up, £500,000. 
Heap Orrick—49 Threadneedle street, London. 
Bankers—Union Bank of London (Limited), and 
Bank of Scotland. 

EpinsurGH AGENCY—23 St Andrew square. 

BRANCHES AND AGENCIES : Bombay, Calcutta, Ceylon 
(Columbo, Badulla, Newera Ellia, Jaffna, and Kandy), | 
Madras, Mauritius, Hong Kong, Shanghai, Japan 
(Yokohama, Nagasaki, and Kobe), and in Australia at | 
Melbourne, and Sydney. 

The Bank buys and sells bills of exchange, makes 
telegraphic transfers, issues letters of credit and 
circular notes available throughout the world, for- 
wards bills for collection, undertakes the purchase 
and sale of securities, holds them for safe custody, and 
realises interest and dividends as they become due, | 
collects pay and pensions, pays insurance premiums 
and club subscriptions, and transacts banking and | 
agency business generally, 

Fixed deposits received for upwards of 12 months 
at 5 per cent., and at correspondingly favourable rates 
for shorter periods. 

The fullest information can be obtained by applica- 
tion at any of the branches and agencies, or at the 
Head Office. 

GEORGE WILLIAM THOMSON, Secretary. 








THE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £2,000,000. 

LETTERS of CREDIT and DRAFTS granted on the 
Head Office at Melbourne and the following branches: 

In Vicror1a.— Albert Park, Bacchus Marsh, Bairns- 
dale, Ballaarat, Benalla (Thoona), Blackwood, Boort, 
Bridgewater, Buninyong, Cashel, Casterton, Castle- 
maine, Cheltenham (Mordialloc, and East Brighton), | 
Clifton Hill, Clunes, Colac, Coleraine, Collingwood, | 
Dimboola, Elizabeth street (Melbourne), Euroa, Foots- | 
eray (Yarraville), Geelong, Hamilton, Hawthorn, Hor- | 
sham, Jung Jung, Kerang, Kew, Koroit, Kyneton, | 
Lancefield, Learmonth, Macarthur, Maffra, Malms- 
bury, Moonee Ponds, Newstead, Nhill,. Northcote, 
Penshurst, Port Melbourne, Prahran, Pyramid Hill, 
Richmond, Romsey, St James (Devenish), Sale, 
Sandhurst, Scarsdale, Shepparton, Smeaton, South | 
Melbourne, Stratford, Swan street (Richmond), Tara- 
dale, Traralgon, Trentham, Tungamah, Victoria | 
street (Richmond), Violet Town, Warrnambool, 
Yarrawonga. 

In Soutn AvstTRALIA. — ADELAIDE, Angaston, 
Auburn, Balaklava, Border Town, Caltowie, Carrie, 
ton, Clare, Crystal Brook, Edithburgh, Eudunda- | 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, | 
Laura, Laobethal, Maitland, Minlaton, Mintaro, 
Moonta, Mount Barker, Mount Gambier, Mount 
Pleasant, Nairne, Narracoorte North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot, Port Pirie, Port Victoria, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Salisbury, Strathalbyn, Terowie, Truro, Victor 
Harbor, Wallaroo, Warooka, Willunga, Wilmington, 
Woodside, Yongala, Yorke Town. 

In WESTERN AUSTRALIA. —Perth, Albany, Fremantle, 
Geraldton. 

In New Soutn Wates.—Sydney. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies and New Zealand transacted. 


W. W. OSWALD, Manager. 
149 Leadenhall street, E.C. 














PURCHASE COMPANY, LIMITED. 





DrRecrTors. 

SAMPSON 8. LLOYD, Esq., Chairman. 
William John Barron, Esq. | Horace Woodburn Kirby, 
Reuben Vincent Barrow, Esq. 

Esq. Wm. Pritchard Morgan, 
Henry Charles Forde, | Esq. 
Esq. Alfred Ridsdale, Esq. 


Alderman H. J. Waterlow. 


Bankers—Lloyds Barnetts and Bosanquets Bank, 
Limited, 60 and 62 Lombard street, London, E.C. 


So.icirors—Messrs Davidson and Morriss, 40 and 42 
Queen Victoria street, London, E.C. 
This Company is prepared to consider proposals for : 
1. The purchase of assets of Bankrupt and Insolvent 
Estates. 
2. The purchase of assets of existing businesses, and 
of all classes of real and personal property. 

_ 3." Making advances to Companies and other Asso- 
ciations on Mortgage Debentures, or other approved 
securities ; alsoon every description of convertible 
property either by way of loan or on terms Of pur- 
chase, and within a specified time, of repurchase by 


‘owers, 
ARTHUR DICK, Secretary. 
19 Birchin lane, E.C. : . 


creeper geeeseseieenenrenreeenetenanstnentenngstennnssuapaeenneneee 


| Exchange. 


| Further issue of £150,000 6 or 5 per Cent. 


THE ECONOMIST. 
THE STOCK & SHARE AUCTION 


AND BANKING COMPANY (Limited). 
Authorised Capital, £500,000. Issued Capital, £138,256. 
CHAIRMAN—W. W. CARGILL, Esq. 
MANAGING birkec1or—Kenneth Ffarington Bellairs. 

Every description of Financial and Stock Exchange 
business undertaken. Proprietors, Weekly Budletin; 
Specially written in the interests of holders of non- 
quoted securities, and obtainable at any Newsa gent’s, 
price 1d, or at the Company’s Office, price 63 6d per 
annum. Special information on Mysore and Trans- 
vaal Companies. ; 

Rates for money 3 months’ notice 5 per cent. per ann. 

%» » Gorl2 ,, 6 ” 

Address, The Managing Director, 53 Lombard st., E.C. 


RAILWAY DEBENTURE STOCK 


to be SOLD, to close an account. Mold and 
Denbigh Stock, issued in 1868.—For particulars apply 
to C. J. Hayter, No. 1 Draper’s gardens, London, E.C. 


ALTURAS GOLD, LIMITED. 


RETURNS—2,779 ozs Bar Gold. Further ship- 
ments on way. September shows increased rate of 
production. Bonanza yielding 5 ozs gold from 18 ozs 
concentrates. New 50-stamp mill at work next month. 
Price {ths premium. Freely dealt in on Stock 
Next dividend due October ; expected to 
be 15 to 20 per cent.—Particulars post free. 

ABBOTT, PAGE, on Co., 
42 Poultry, London, E.C. 


Land 


Mortgage Debentures. 


THE CAPITOL FREEHOLD LAND 


AND INVESTMENT COMPANY (Limited). 

This Company is now offering its final issue of 6 
per Cent. Debentures. These securities are amply 
protected by Deed of Trust, and have had the 
approval of high authority, as a desirable investment. 

Half-yearly coupons are attached. 

Prospectuses, giving full particulars, &c., will be 
forwarded on application to the undersigned. 

WM. C. PRESCOTT, Manager. 

Offices—139 Cannon street, London, E.C. 





FOUR AND A-HALF PER CENT. DEBENTURE 
STOCK. 

PHE AUSTRALIAN AND NEW 
- ZEALAND MORTGAGE COMPANY (Limited). 
CAPITAL, £1,000,0°0, in 100,000 Shares of £10 each, 
fully subscribed. 

The Company confines its loans strictly to first-class 


| mortgages, and does not advance on produce of any 


description, and can only borrow to the extent of its 
uncalled capital and reserve fund. 
DIRECTORS. 

ARTHUR FLOWER, Ese., Chairman, Director of 
the Union Bank of Australia. 

Charles Cave Cave, Esq., Messts Prescott, Cave, 
Buxton, Loder, and Co. 

Charles Richard Fenwick, Esq., Director of the Bank 
of Australasia. 

John Sheriff Hill, Esq., Director of the Union Bank of 
Australia. 

Clarence Shirreff Bayard Hilton, Esq., Messrs Miles, 
Brothers, and Co. 


| Richard Philpott, Esq, Director of the Bank of 


Australasia. 

Albert Ricardo, Esq., Deputy-Chairman of the Univer- 
sal Marine Insurance Company (Limited). 

John Sanderson, Esq., Director of the Bank of Austra- 
lasia. 

BANKERS ~ Messrs Prescott, Cave, Buxton, Loder, and 
Co., 62 Threadneedle street, E.C.; and Bank of 
Scotland, Lothbury, E.C, 

The Directors are prepared to RECEIVE APPLI- 
CATIONS for a further amount of DEBENTURE 
STOCK, at par, bearing interest at the rate of 4} per 
cent. per annum, redeemable at the option of the 
Company at the end of Seven years at the price of £105 
per £100, by giving not more than Six or less than 


| Three months’ notice. 


Applications for the above can be made at the Offices 
of the Company, 13 Moorgate street, E.C. 
GERaLD YOUNG, Secretary. _ 


q ’ Y ’ v ’ y 
TENDERS FOR CONDEMNED 
MEAT, &c. 

The SANITARY COMMITTEE of the COMMIS- 
SIONERS of SEWERS of the CITY of LONDON will 
meet in the GUILDHALL of the said City, on TUES- 
DAY. the 7th of December, 18:6, at Three o’clock 
yrecisely, to receive TENDERS from persons desirous 
of UTILISING, for manurial or manufacturing pur- 

ses, the MEAT, POULTRY, OFFAL, &c., CON- 
DEMNED in the City of London as unfit for human 
food for one year or three years, from the Ist of 
January next, the Commissioners reserving to them- 
selves, nevertheless, power to terminate the contract 
at any time within the period should they see fit, 
on giving seven days’ notice. 

The Commissioners will supply all carts, horses, 
and labour, and will deliver such meat, &e., at the 
premises of the Contractor within five miles of 
juildhall. 

“ draft of the Contract to be entered into can be 
seen at this Office, where also the quantities of meat 
condemned during the last three years can be ascer- 
ained. 
wTentens must be sealed up and endorsed on the 
outside, ‘Tender for Condemned Meat,” and be 
addressed to the undersigned, at this Office, and 
must be delivered before Three o'clock on the said 
th of December, and the parties sending in proposals 
should appear personally, or by duly authorised 
o t. . 
*erhe party whose Tender is accepted will be 
required to give security for £200 for the due execu- 
ion of the contract. 
“The Commissioners Si oe pledge themselves to 
highest or any tender. 
accept the highes ENKY BLAKE, Principal Clerk. 
Sewers Office, Guildhall, 
November, 1886. 











( ARDIFF 
' REDEEMABLE STOCK, 
Bearing interest at £3 10s per cent. per annum. 
ISSUE OF £250,000, 
Authorised by “ The Cardiff Corporation Act, 1884,” 
47 and 48 Vict., Cap. 222. 
Minimum price of issue, £96 per 
dividend, being six months’ interest, 
July, 1887. Principal redeemable 
1935. 
By Section 127 of “ The Cardiff Corporation Act, 
i884,” “Trustees, or other persons tor the time 
being, authorised to invest money in the Mortgages, 


cent. First 
payable ist 
at par, Ist July, 


Debentures, or Debenture Stock of any Rail- 
way or other Company shall, unless the con- 
trary is provided by the instrument authoris- 
ing the investment, have the same power of 


investing that money in Corporation Stock (other 

than Stock for the time being represénted by 

a Stock Certificate to bearer) as they have of invest- 

ing it in the Mortgages, Debentures, or Debenture 

Stock aforesaid.” 

The London and Westminster Bank, Limited, are 
authorised by Resolutions passed at a Meeting of the 
Council of the Borough of Cardiff, held on the 15th 
November, 1886, to receive Tenders for a further 
£250,000 Cardiff Corporation Redeemabie Stock, 
bearing Interest at £3 10s per cent. per annum. 

The Stock to be redeemable at par on the Ist July, 
1935, unless previously cancelled by purchase, either 
in the open market or by agreement with the Stock- 
holders. 

The proposed Issue of Stock is to replace Mortgages 
which have recently been paid off ; also to meet the 
requirements of the Corporation in obtaining a supply 
of water from the Brecon Beacons, and otherwise 
extending their Waterworks, and for other purposes 
authorised by several Local Statutes, and by the 
Local Government Board under the provisions of the 
Public Health Act, 1875. 

All Stock issued and Dividends thereon are by the 
Act charged rateably, and without preference by 
reason of precedence in date of creation or issue, 
indifferently on the whole Revenues of the property 
of the Corporation and on the Borough and District 
Funds and Rates and the Water Revenue, and on all 
Funds and Rates leviable by the Corporation for 
Municipal or Sanitary purposes, but subject to the 
existing Loans of the Corporation, stated by the Town 
Clerk to amount to £766,204 5s 10d, to be reduced out 
of the proceeds of the present issue to £659,739 7s Lid. 

The Stock will be in addition to, and will rank pari 
passu with, the ‘Cardiff Corporation Redeemable 
Stock’ already inscribed in the books of the Stock 
kept by the London and Westminster Bank, Limited, 
and will be transferable without charge and free of 
stamp duty at that Bank, either by the Stock- 
holders personally or by their Attorneys. The 
Interest at the rate of 34 per cent. per annum will 
be payable on behalf of the Corporation of Cardiff at 
the London and Westminster Bank, Limited, Loth- 
bury, on the Ist January and Ist July in each year, 
by Dividend Warrants, which, if desired, can be sent 
by post to the Stockholders at their risk. 

Tenders will be received at the London and West- 
minster Bank, Limited, Lothbury, not later than 
Two o'clock p.m., on Thursday, 25th November, 
where and when they will be opened in the presence 
of such of the app'icants as may attend. 

The Loan will be allotted to the highest bidders, 
but no Tender will be accepted at less than £96 for 
every £100 of Stock. 

Tenders must be for even hundreds of stock, and 
those at a price including a fraction of a shilling 
other than sixpence will not be preferentially ac- 
cepted. Tenders at the lowest price accepted will be 
subject to a pro rati diminution. 

Payment will be required as follows, viz. :~ 

£5 per cent. on applicat on,and so much on allot- 
ment as will leave 8) per cent. to be paid as under, 
viz. :— 

£40 per cent. on t e1lth January, 1887, 
£40 per cent. on th» Sth February, 1887. 

Payment may be made in ull on allotment or on 
the 11th January, under discount at the rate of Three 
per cent. per annum. 

In case of default in the payment of any instalment 
at its proper date, the deposit and instalments 
previously paid will be liable to forfeiture. 

Scrip Certificates will be issued after payment of 
the amount due on Allotment, and such Certificates, 
when paid in full, will be convertible into Inseribed 
Stock on or after the 16th December, 1886, on pre- 
sentation at the London and Westminster Bank, 
Limited. 

Copies of the “Cardiff Corporation Act, 1884,” 
also of the earlier Acts of 1875 and 1879, can be seen 
at the London and Westminster Bank, Limited, Loth- 
bury, and Forms of Tender can be obtained at that 
Bank, or at any of its Branches ; also at the Offices.of 
Frederick Ridge Greenhill, Esq., Borough ‘Treasurer, 








Cardiff, or of Joseph Larke- Wheatley, Esq., Town 
Clerk of Cardiff. 
London and Westminster Bank, Limited, 
Lothbury, London, E.C. 
17th November, 1885. 
LONDON LIBRARY, 
St James’s square, S.W. 
Presipent—Lord Tennyson. 
Vick-PRESIDENTS 
Rt. Hon. W. E. Gladstone, M.P. 
The Very Rev. The Dean of Llandaff. 
Sir EK. H. Bunbury, Bart. 
Sir Henry Barkly, K.C.B. 
TRUSTERS. 
Earlof Carnarvon. SirJohn Lubbock. Eariof Rosebery. 

The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscription, €3 a year without entrance - fee, 
or £2 with entrance-fee of £6; Life Membership, 
£26. Fifteen Volumes are allowed to Country and 
Ten to Town Members. Reading-room open from Ten 
to Half-past Six. Catalogue Supplement (1875-80), 
price 5s; to Members, 4s. Fifth Edition of the 
Catalogue in the Press. Prospectus on application. 

ROBERT HARRISON, Secretary and Librarian. 
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THE EC 


ONOMIST. [Nov. 20, 1886. 


The SUBSCRIPTION LIST will CLOSE for Town and Country on TUESDAY, instead of THURSDAY, 


a 


TH 


NORFOLK AND SUFFOLK 


25th November instant, 


as formerly advertised. 


E 
BREWERY CoO., LIMITED. 


v : ae oO 
Incorporated under the Companies’ Acts, 1862 to 1888. 


NOMINAL CAPITAL, £200,000, Divided into 40,000 SHARES, of £5 EAOH. 
PRESENT ISSUE, £100,000, divided as follows :—£50,000 in 10,000 £7 per cent. Preference Shares, with participation in dividend 


after providing 10 per cent. upon the Ordinary Shares ; 


£50,000 in 10,000 Ordinary Shares. 


(The Vendor takes 4,722 equally in Preference and Ordinary Shares in part payment of purchase-money.) 
Payable as follows :—On Application, £1 ; on Allotment, £2; on January Ist, 1887, £2—-£5. 





DIREC 


Robert Grant Webster, Esq., M.P., Member 
Alfred James Newton, Esq. (Messrs Newton, 
Lieut.-Colonel Coxon, London, W. 


TORS. 


of Metropolitan Board of Works, 83 Belgrave road, 8.W. 
Bros., and Co., Steamship Owners), 8 Leadenhall street, London, E.C. 


James Humphrys, Esq. (late Manager,Barrow Ship Building Co.), Leadenhall buildings, London, E.C. 
*S3. Harwood Harwood, Esq., J.P., Gissing Hall, Diss, Norfolk. 
* Will join the Board after Allotment. 


BANKERS —London and Provincial Bank, Lothbury, London. 


Eye Branch, Suffolk. 


SOLICITORS—J. M. Pollard, Esq., Ipswich ; Messrs Morley and Shirreff, Gresham House, London, EC. 
AUDITORS— Messrs Moztimer Jones and Henry, 12 Nicholas lane, London, E.C. 


SECRETARY—Lovewell Blake, Esq. 


OFFICES—The Brewery, Eye, Suffolk. 


REGISTERED (TEMPORARY) OFFICES—22 Fenchurch street, London, E.C. 


—— 


PROSPECTUS. 


This Company has been formed to acquire by oes or otherwise, amalga- 
mate, carry on as a going concern, and extend, the two old-established and 

successful Businesses known as the Eye Brewery, at Eye, formerly owned by 

Messrs Tacon, now owned and carried on by Messrs Harwood and Co.,and the 

Falcon Brewery, at Ipswich, Suffolk, together with the Freehold and other 

Properties) set forth in the following Schedule), Fixed and Movable Plant, Con- 

sumable and Rolliug stock, Book Debts, Licences, Goodwill, and all other effects 
belonging to or connected therewith. The Vendor, Mr S. Harwood Harwood, 
feeling assured that the combined businesses will result in a great extension of | 
trade, has deterinined to seek increased capital, and the as:istance of an efficient | 
and practical Board of Directors. 

SCHEDULE, 


. The Bottles, Eye, fully licensed—freehold 
2. The Black Swan, Eye, fully licensed—freehold 
. The Crown, Eye, fully licensed—freehold 
. The Three Horse Shoes Hotel, Eye, fully licensed—freehold 
. The Star, Fye, fully licensed, with private house adjoining, and slaughter 
house — freehold 
. The King’s Arms, Eye, fully licensed, house and cottage adjoining—freehold 
. The Cherry Tree, Eye, and large garden, Eye, fully licensed—freehold 
. The Grapes, Eye, fully licensed, with shop and dwelling adjoining—freehold 
. The King’s Head, Eye, fully licensed, with cottage—freehold 
. The Bottles, Occold, fully licensed, and about three acres of land—freehold 
and copyhold. 
. The Swan, Rishangles, fully licensed, and about one acre of land--freehold 
The Lion, Bedingfield, fully licensed, with two cottages and about five acres 
of land—freehold and copyhold 
A private dwelling, with wheelwright’s shop and cottage, Bedingfield— 
copyhold 
. The Hare and Hounds, Framlingham, fully licensed —freehold 
. The Queen’s Hesd, Framlingham, fully licensed, and cottages —freehold 
. The Tuns, Pettistree, fully licensed, and three cottages—copyhold 
. The ~~ a Woodbridge, fully licensed, with stables aad bowling-green 
—freeho 
. The Bell, Woodbridge, fully licensed—copyhold 
. The Half Moon and Star, Woodbridge, beer house—freehold and copyhold 
. The Grosvenor, Wyvenhoe, fully licensed—freehold 
. The Faleon, Walton-on-Naze, beer house—freehold. 
. The Artillery Arms, Colchester, beer house and cottage—freehold 
. The Alexandra, Colchester, beer house—freehold 
The Black Boy, Colchester, beer house—freehold 
. The Dragoon, Colchester, fully licensed—freehold and copyhold 
. The ye a. Colchester, fully licensed, with offices and stures adjoining—- 
reeho: 
. The Mermaid, Colchester, beer house — freehold 
. The Lord Palmerston, Colchester, fully licensed — freehold 
. The Rainbow, Colchester, fully licensed—freehold 
. The Rifleman, Colchester, fully licensed—freehold 
. The Wheatsheaf, Colchester, beer house—freehold 
. The Princess Alexandra, Manningtree, beer house—freehold 
The oc Moulton, fully licensed, and about five acres of land— 
O 
. The oe New Buckenham, fully licensed, and two common rights— 
reeho 
. The Royal George, Kenninghall, fully licensed, and three acres of land 
(about)—freehold 
. The ——. — Kenninghall, beer house, and two cottages and gardens— 
reeho 
. The ween East Harling, fully licensed, and five acres of land— 
reeho 
. The Bells, Hinderclay, fully licensed, and about three acres of land—copyhold 
. The Queen’s Head, Botesdale, fully licensed, with meadow garden and 
cottage—freehold and copyhold 
. The — ees Wortham, fully licensed, and about four acres of land— 
reeho . 
. The Dolphin, Wortham, fully licensed, and about three acres of land —copyhold 
. The Falcon, Mellis, fully licensed, and about four acres of land—freehold 
The Cherry Tree, Yaxley; fully licensed—freehold 
The Rampant Horse, Diss Heywood, fully licensed, and seven acres of land— 
freehold and copyhold 
. The Cross Keys, Shelfanger, fully licensed —freehold 
. The Swan, Brome, fully licensed, and five acres of land (about)—freehold 
The Green Man, Denham, fully licensed—freehold 
. The Bells, Horham, fully licensed, and about half an acre of land with 
orchard—freehold and copyhold 
The Dragon, Horham, fully licensed, and wheelwright’s shop—freehold 
. The Swan, Wilby, fully licensed - freehold 
. The Horse Shoes, Fannington, fully licensed, with land and shop—freehold 
. The Bull, Yaxley, fully licensed house, and about two acres of land—freehold 
The Cock, Cotton, fully licensed, and about two acres of land—freehold 
. The Cock, Haughley, fully licensed and half an acre of land (about)—freehold 
. The May Pole, Wetherden, fu'ly licensed, and three acres of land—freehold 
The Crown, Woolpit, fully licensed, and about one and a-half acres of land— 


"copy 
The Plough, licensed—freehold 
. The Bells, Ratti fully licensed, and about one and a-half acres of land— 


freeho 


Bs 


we Ipit, full 
Woolpit, fu 
. eaden, 


£8. The Crown, Bildestone, fully licensed—freehold. 
59. The Gladstone Arms, Combs, Stowmarket, beer house—freehold and copyhold 
. The Prince of Wales, Gislingham, beer house, and three acres of land—free- 
hold and copyhold 
. The Swan, Walsham-le-Willows, fully licensed—copyhold 
. The Bell, Pakenham, fully licensed, with land and shops—freehold and copy- 
hold 
3. The Telegraph, Pakenham, beer house and cottages—freeho'd 
. The Crown, Westhorpe, fully licensed, with smith’s shop and garden—freehold 
. The Waggon and Horses, Ipswich, fully licensed, and cottage—freehold 
. The Robin Hood and Little John. Ipswich, beer house—freehold 
. The Eagle Tavern, Ipswich, fully licensed—freehold 
3. The Brewers’ Arms, Saute beer house—freehold 
. The Blooming Fachsia, Ipswich, beer house and cottage, freehold _ 
. The British Lion Hotel, Ipswich, fully licensed, with extensive stabling, &c.— 
freehold 
. The Cow and Pail, Ipswich, fully licensed—freehold 
2. The George, Ipswich, fully licensed—freehold 
. The Greyhound, Ipswich, fully licensed—freehold 
. The Golden Key, ms wich, fully licensed —freehold 
. The Griffin, Ipswich, beer house-—freehold 
. The Ipswich Arms, Ipswich, fully licensed, and cottage—freehold 
. The Freemasons’ Tavern, Ipswich, fully licensed—freehold 
. The Orwell House, Ipswich, beer house—freehold 

. The Lord Palmerston, Ipswich, beer house—freehold ; - 

. The Falcon, Ipswich, fully licensed house, with brewery, wine and spirit 
stores, bonded vaults, offices, and premises—freehold 

. The Falcon, Walton, near Ipswich, beer house—freehold 

2. The Little Eastern, Harwich, beer house—freehold 

. The Foresters’ Arms, Chelmondiston, fully licensed -frechold 

. The White Horse, Holbrook, beer house—freehold 

. The Ark, Catterwade, beer house—freehold 

. The King’s Head, Debenham, fully licensed—freehold 

. The Angel, Debenham, fully licensed, with land and cottage—freehold and 
copyhold 

. The Bells, Debenham, fully licensed—freehold 

. The Falcon, Debenham, beer house, with smith’s shop—freehold 

. The Bell, Crowfield, fully licensed, with about twelve acres of land and 
malting-—freehold and copyhold 

. The White Horse, Wetheringsett, fully licensed—freehold and copyhold 

. The Royal Oak, Stoneham, r house—freehold 

. The White Horse, Stoneham, beer house—freehold 

. The King’s Head, Mendlesham, fully licensed, and one acre of land—freehold 

. The Griffin, Brockford, fully licensed—freehold 

. The White Horse, Syleham, fully licensed—freehold 

. The Lion, Needham, fully licensed, and about three acres of land—copyhold 

. The Red House, Metfieid, beer house and shop—freehold 

. The Swan, Cratfield, fully licensed -copyhold 

. The Swan, Wissett, fully licensed—freehold 

. The Fox and Hounds, St Cross, fully licensed—freehold 

2. The Horse Shoes, Harleston, fully licensed—freehold er 

. The — Harleston, fully licensed, with shop and cottage adjoining— 
reeho 

. The Cardinal's Hat, Ipswich, beer house, leasehold, held 1,000 years from 1708 
at a peppercorn 

. The Bull, Eye, fully licensed, leasehold 1,000 years from 1646, ata peppercorn 

. The G. E, R., Ipswich, fully licensed, leasehold, 62 years from 1559 at £21 786d 

. The Suffolk, Ipswich, fully licensed, leasehold, 64 years from 1857 at £9 2s &d 

. The Staff of Life, Ipswich, beer house, leasehold 69 years from 1™42 at £4 15s 6d 

. The Tooley’s Arms, Ipswich, beer house, leasehold 76 years from 1851 at £7 2s 

. The ae Hotel, Felixstowe, fully licensed, leasehold for 99 years from 1875 
at £5 

The Brewery, Eye, fully licensed—freehold 
And Nine held on Leases or Yearly Tenancies. 

Report and Valuation.—Mr J. Mortimer Jones, of Messrs Mortimer Jones and 
na the Brewery Valuers, has investigated both concerns, with the following 
result :— e ee 

“I have completed my valuation of the Freehold —— and Malting Pro- 
perties of the Eye and Falcon Bréweries, and the 103 Freehold and, Copyhold and 
16 Leasehold Licensed Houses, as set forth in the Schedule hereto, and beg to 
report as follows :— er 

“The Premises at Eye include a new Tower Brewery capable of producing 16,600 
barrels of Beer per annum, and in addition to the usual Stores and Premises, there 
are two excellent Maltings (with extensive Barley and Malt Chambers) equal to an 
output of 5,000 quarters of Malt annually. mT 

“The Premises of the Falcon Brewery are in the centre of a. and are we! 
adapted, both in construction and situation, as Stores for local trade; there 1s 
also a Freehold Bonded Spirit Store, and a Manager’s Private Residence attached. 

“The Licensed Trading Properties situated in the country have, in the najority 
of instances, land attached, thereby securing to the tenants a considerable 
advantage ; and those in the towns are well placed, and of a substantial an 
remunerative character. : 

- “ The trade of the combined concerns is principally represented by tied houses, 
and I estimate the net profits at £12,000 per annum. <A 

“I value the entire property at one hundred and thirty thousand five hundr : 
and eighty pounds (£130,580), exclusive of the Consumable and Rolling Stock, 
Casks, Book Debts, and effects. ' (Signed) ~ “J. Morrimar JoNBs. 
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